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KUplot Métoxol,

YUpdwva He 1o apbpo 43a tapdy. 3 tou K.N. 2190/1920, éntwg avtikataotddnke and 01.01.2019 and ta dpbpa
150-151 tou N. 4548/2018, untoBdAAoupe cuvnupéva ‘EkBeon tou AlolkntikoU XupBouAiou, cuvodeudpevn
arnd g Xpnuatoolkovoplkés Kataotdoslg mou kataptiodnkav olUudwva pe ta Aedvy  lNpdtumna
XpnuatoolkovoplkAg Avagopds.

l. Apagtnpiétnteg

H Etaipeia HELLENIQ Upstream Opakiké MéAayog Movompdowrnn A.E. i «<HELLENiIQ Upstream ©pakikd
MéAayog A.E.» (n «Etalpeiar) 16pubnke otig 9 NoguBpiou 2018 amnd tnv HELLENIQ Upstream Xuppetoxwv
Movonpdowrn A.E. (HELLENiIQ Upstream Xuppetoxwv), n omoia katéxel to 100% tou petoxikou kedaiaiou
NG TeAkog Baoikog pétoxog eivat n HELLENIQ Energy Xuppetoxwv A.E., n omoia katéxel to 100% tou
petoxikou kepaAaiou tng HELLENIQ Upstream ZUpUETOXWV.

Katd tnv nuepounvia dnuoocisuong twv Xpnuatoolkovopukwy Kataotdoswy n petoxik ouvOeon eixe wg eENg:

Métoxog ‘ESpa TuppeToxXn
HELLENIQ Upstream Movompdowrn Avwvupn Etaipeia Xuppetoxwy EANGSa 100%

Y komoég tng Etalpeiag elval n avdmtugn oAdkAnpeng tng mpwtng ddong tng Plopnxaviag udpoyovavOpdkwyv
(upstream) Ttou tepIAQUBAVEL TNV €peuva e TN SLEVEPYELA YEWTPHOEWY Kal AAAWYV EPYACLWYV Yla aveUpean Kal
EVTOTIOMO USpoyovavOpdkwy Kal tnv eKUETAAAEUON Twv udpoyovavBpdkwyv otnv Epsuvnukr Meploxr tou
OpakikoU MeAdyoug Ouvdpel tng amd 14.06.1975 XopBaong, Tmepl €pesuvag Kal eKPETAAAEUONS
uSpoyovavOpdkwyv otn BaAdoola TePLoxr Tou Bpakikou MeAdyous, iou kupwonke pe to N. 98/1975 (DEK
161/A/01.08.1975), éntwg tpotmomotidnke pe toug N. 539/1977 (PEK 39 A/ 11.02.1977), N.1769/1988 (DEK
68/A/ 07.04.1988), N.2159/1993 (DEK 116/A/09.07.1993), N.2779/1999 (DEK 296/A/30.12.1999) kat LoxUEL
H &iekmepaiwon epyaciwy evioAobdxou, N kataokeur, Aeltoupyia, eKHeTAAAEUOn aywywyv kal Siktdwv
petadopds kabwg kal deEapevuiv amobrikeuong udpoyovavOpdkwyv 1 TPoidviwy SIWAIONG Kal YeVIKA
Katepyaoiag autwy, n mapaywyn, amnobrikeuon, petadopd, didBson kal eumopia otnv EAAGSa kat otnv
aAAobdarmr udpoyovavOpdkwy KABe €(6ouUg Kal UTIOTIPOTOVIWY 1 TTApAyWywV AUTWY, N KATtaokeur, Aeltoupyia,
EKUETAAAEUON HOVASWY NAEKTPLKAG EVEPYELAG KE TIPWTIN UAN TIPOoEPXOUEVN amd YEWTPAOELS Ttapaywyns
udpoyovavBpdkwyv. H tapoxr) cupBouAwyv Kat KaBe €(i6oug UTINPECLWY TIoU oXetidovtal He ta apandvw o'
OTIOLOUGSATIOTE TPiTOug KABWS KAl N avUTPOCWTIEUCN NUESATIWY 1 aAAodamnuwyv UOIKWY H VOULKWY
TIPOCWTIWY, L€ OKOTIO OloL0 1 TtTapepdepr Le autdv tng Etalpeiag. H dieEaywyr) kdBe AAANG eumtoptkns rf AAANG
gpyaociag kal spaoctnpldtnTag CUPTANPWHATIKAG A TTapepdePOUS TIPOG Toug Ttapandvw okoTous Kal YEVIKA N
Slevépyela kdBe mpdEng mou Bewpeital dueoca r éupeca avaykaia, KatdAAnAn n evéedelypévn ya tnv
TPAyHdTwon Twy Tapandvw okotiwy. H Slevépyela ev6oKoLVOTIKWYV cUVAAAayWwV (EVOOKOLVOTIKES ATIOKTAOELS,
€VOOKOLVOTIKEG TIAPASOTELS, EVEOKOLVOTIKA TtapoXr/Afidn UTtNPECLWYV K.ATL).

H HELLENIQ Energy Xuppetoxwv A.E. to ®eBpoudplo tou 2019 petaBiface ta Sikawwpata €pguvag Kat
EKHETAAAEUONG USpOYOoVavOPAKWYV TIOU KATEIXE, UE TT0o0aTo 25%, otnv Epeuvntikn Meploxr) tou ©pakikou
MeAdyoug, otnv Etaipeia. To untdAolno 75% tng epeuvnTikrig teploxrig avrikel otnv Calfrac Well Services Ltd.
H Etaipeia edpeuvel otnv EANASa, otn dieuBuvon MNpafLdg 4A, 15125 Mapouot.

H Aloiknon Bswpei 6t n apxn tng ouvexll{opevng Spaotnpldtntag aroteAsi tnv KAatdAAnAn pdon
TIpoETOlHaciag tng mapouoas OLKOVOULKNG TTANpodOpnong Kal Ta TIEPLOUCLAKA OTOLXEIQ KAl UTIOXPEWUOELS
napouactddovtal eUAoya cUppwva LE TG AOYLOTIKES apXES Ttou epappodlel. ‘Omwg avaAuetal otig OLKOVOLKES
Kataotdoelg, n Etalpeia ektipd ot uttdpxouv uPnAgg mbavétntes eEeUpeong Koltdopatos otny Epguvntikn
Meploxn tou Bpakikou MNeAdyous kat n mPOBeaN NG ival va TIPOXWPNOEL OE EPEUVNTIKES Epyaaieg dtav ol
OUVBNAKEG 0TV TIEPLOXH WPLHAToUV. TNV tapouoca ddon, n Etatpeia dev €xel kAmolo akplBEg Xpovikda TTAGvVOo
yla eEWTEPIKES EPEUVNTIKEG M YEWTPNTIKEG Spactnpldtntes otnv Epeuvntikn MNeploxn tou ©pakikou MNeAdyoug,
6edopévng tng onuavtikrig aBepatdtntag mou €xel dSiapopdwbel otnv eploxn. Qotodco, n Etaipeia Siapkwg
€Mava&loAOYEl, LEOW ECWTEPLIKWYV LEAETWY, TA EWG TWPA EpeUvNTIKA 6ebopéva, tnv Tibavr akia tng meploxns,
Kadwg kat Tbavoug tpdrmoug aglomoinong tng.




Jug 31 AekepBpiou 2025 ta idia kepdAaia tng Etalpeiag eixav kataotei upikpdtepa tou 50% tou
KataBAnuévou HeToXIKoU KedaAaiou kal wg ek ToUTou ouvipéxouv Adyol epappoyns tou dpbpou 119 ap.4
tou N. 4548/2018. e autd to tAaiolo, otig 05 Mdiou tou 2026, anodaciotnke pe ‘Ektaktn Mevikr ZuvéAeuon
Twv Petdxwy tng Etalpeiag, n avgnon petoxikou kepaAiaiou katd to mood twy € 50.000, pe ékdéoon 50.000
VEWV KOLVWV LETOXWYV OVOpaoTikig agiag <€ 1n kdbe pia.

Il. Oikovopuikd AntoteAéopata

‘Onwg ipoAémnetat oto dpOpo 134 tou K.N. 2190/1920 dntwg avukataotddnke pe to dpdpo 11 N. 3301/2004,
epapuodotnkav otnv Etalpeia ta Awebvr Mpdtuna Xpnuatooikovopikig Avadopds yla tnv trpnon twy
BiBAlwv kat Tnv katdption Twv XpnUatoolkovopulkwy Kataotdoewy, we anwtepn Buyatplkn tng €lonypévng
oto Xpnuatiotipo ABnvwy etaipeiag HELLENIQ ENERGY Zuppetoxwyv A.E..

Kataotaon XuvoAikwyv Elgodnuatwv

Maztn xprion

31AekepPpiou 2025  31AekepBpiou 2024
'E€06a SlotknTikAg Asltoupyiag (95.808) (124.797)
Nountd €0o6a - 372
Nertoupyiké anotéAeopa (95.808) (124.419)
Xpnpatoolkovoukd €€oda (467) (557
Xpnuatoolkovopikd €€oda amnd Uodbwoelg (283) (186)
Y UvoA0 XPNHATOOLKOVORIKWY 68wV (750) (737)
Znpisg ipo popwv (96.558) (125.155)

doOpog LoodraTog - -

KaB®apég {npisg xpriong (96.558) (125.155)

Nownd guvolikd stoosrjpata/(nuég), kabapd and
dopoloyia - -

T UYKEVTPWTLKA CUVOALKA slocodipata Hetd ano
dbpoug (96.558) (125.155)




Katdotaon XpnHatoolKovopLKiG ©€ong

ENEPrHTIKO

Mn kukAodopouv Evepyntiko
Alkaiwpata xpriong nayiwv

Emtevbuoelg og Nowmiég Eixelproelg
MakpotpdBeopeg ATtattioeLg

UvoAo pn kukAogopouvtog Evepyntikou

KukAodopouv Evepyntiko

Nolmég Artattrioelg

Tapelakd Atabéoipa kat looduvaua

Y uvoAo KukAodopouvtog Evepyntikou

Y uvoAo Evepynuikou

IAIA KEPANAIA
Metoxikéd KepdAato
Ymiép to dptio
AnoteAéopata €1g Néov

T uvolo Isiwv KepaAaiwv

YMNOXPEQXEIX

Makpomnpd0eoeg YTIOXPEWOELG
YTIOXPEWOELS LLOBWOEWY

X UvoAo MakpormpoBeopwy YTIOXPEWOEWV
BpaxunpoBeopeg YIIOXPEWOELS
YTIOXPEWOELS LLOBWOEWY

MpounBeutég kat Aotmég YTIOXPEWOELS

T Uvolo Bpaxunpd0eouwyv YTIOXPEWTEWYV
2 UvoAo YoXpewoswv

T uvolo Isiwv KepaAaiwv kat Yioxpewoswyv

1. XpnatoolkovoLKOi SEIKTEC

YUvolo KukAodopouvtog Evepyntikou

Katdanv
31AskepBpiou 2025  31AskepBpiou 2024
13.278 2.510
9.938 2.347
866 866
24,082 5.723
8.001 26.604
77.287 76.310
85.288 102.914
109.370 108.636
200.000 300.000
200.000 200.000
(320.437) (423.578)
79.563 76.422
8.184 -
8.184 -
5.213 2.702
16.409 29.512
21.623 32.214
29.806 32.214
109.370 108.636

MNepiodog mou EAnge tnv

31AskepBpiou 2025

85.288

2 U0voAo Evepyntikou

YUvolo 16iwv Keparaiwv

=77.98%

31AskepBpiou 2024

102.914

109.370

79.563

YUVvoAo YTIOXPEWOEWY

YUvoho KukAodopouvtog Evepyntikou

=266,93%

29.806

85.288

2U0voAo BpaxumpdBeopwy YTIoxXpeWwoswv

= 394,44%

21.623

= e}
108.636 ~ H3%
76.422 .
oo1a - 23723%
102.914 _ .
32014 DA%




Anodoong kat Aodotikdtntag

MepioSog ou EAnEe tnv

31 AskspBpiou 2025 31 AsksuBpiou 2024
Anodotikotnta oroixeiwv evepyntikou (ROA)
KaBapd arnoteAéopata Xpriosws Hetd ¢o; (96.558) _ 5 _ (125.155) _ o
TUvoAo Evepyntikou =T 09370 0 8829% =—ogeze  1>21%
Anobotikotnra liwv KegpaAaiwv (ROE)
KaBapd amoteAéopata Xprioews Hetd ¢o; (96.558) _ o _ (125.155) _ o
TUVOAO 16iwv Keparaiwy B 79563~ 12136% = 76422 - 10377
Owovopkng AtdpOpwaong

31Aekepuppiou 2025 31AekepBpiou 2024
KukAodopouv evepyntikd _ 85.288 _ o 3 102.914 _ o
TUVOAO EVEPYNTLKOU ="090370 8% " 08636 °°
Mn kKukAodopoUv evepynTiKO B 24.082 _ 599 _ 5.723 _ 59
2UvoAo evepyntikoU 109.370 ° 108.636 °

OL apandvw éeikteg deixvouv tnv avaloyia keparaiwv Tou €xel Siatebei og KUKAODOPLAKS Kal
TIAYLO EVEPYNTLKO.

31AekepuPpiou 2025 31AekepBpiou 2024
16ia kedpdAara _ 79.563 _ o _ 76.422 _ o
2UVOAO UTIOXPEWOEWV - 29.806 267% - 32214 237%

O naparndvw dgiktng Sgixvel TNV OLKOVOLKH autdpkela tng Etatpeias.

>UVOAO UTIOXPEWCEWV _ 29.806 _ o _ 32214 _ o
YUvoAo tadntikou - 109.370 27% - 108.636 30%
151a kepaiala _ 79.563 _ o _ 76.422 _ o
TUVOAO TIadNTIKoU =" 090370 °%* = 08636 9%
O tapandvw Seikteg dgixvouv tnv davelakn eEdptnon tng Etatpeias.

31 AskepBpiou 2025 31AskspBpiou 2024
151a keparala _ 79.563 _ o _ 76.422 _ o
Mn KukAOOPOUV EVEPYNTLKO B 24082 0% - 5723 3%

O &eiktng autédg Seixvel To Babpd XpNUAaTodoTroEWS TWY AKLYNTOTIOLOEWY TG €Talpeiag anod ta
16ta KedpdaAara.

KukAodopouv evepyntikd _ 85.288 _ _ 102.914 _

394% 319%

BpaUTPOBECHES UTIOXPEWTELS B 21.623 32214

0 &eiktng autdg Seixvel tnv duvatdtnta tng Etalpeiag va kaAuel TG Bpaxumpdbeopies
UTIOXPEWOELG TNG HE oTolxeia tou KukAodopouvtog evepyntikoU.




Tapelakd Stabgoipa kat .ooduvapa B 77.287 _
BpaxumpdBeopeg UTIOXPEWOELS 21.623

76310 _

- = O,
32.214 237%

357%

O aplBuobdeiktng hetpntwy amelkovidel o€ MOooo0To TNV Lkavotnta tng Etalpeiag va kaAuel tig
BpaxumpdBeES UTIOXPEWOELS TNG, LEoa amd ta tapelakd diabeatpa kat .ooduvapa tng.

IV. KdBe onuavtiké yeyovog mou cuvéRn Katd tn Stdpkeia tng xprnons

2ug 25 louviou 2025, anodaociotnke pe TaktikA Mevik uvéAeuon twv HetdXwV NS Etalpeiag, n peiwon
pHeToxlkoU kedpalaiou katd 1o mood twv Slakooiwv xIAddwv eupw (€ 200.000,) pe tov cupdndlopd
Lodémoowyv {nuwv tng Etalpeiag pe tnv akipwaon 200.000 ovopACTIKWY HETOXWY OVOLAOTIKAG agiag Teupw n
KABe puia.

Auvdpel tng amnod 18 louAiou 2025, anddaong tng 'Ektaktng Mevikrig ZuvéAeuong twy Metdxwv tng Etalpeiag,
10 KEPAAalo tng Etalpeiag autnbnke katd to moodv twv ekatd XIALlddwy eupw (100.000 €) pe tnv €kdoon
€kato XIALadwyv (100.000) ovopaoTIKWY HETOXWYV ovopaoTtikig agiag evog (1) eupw n kABe pia.

V.MAnpodopiscc yia tnv npoBAsndpevn eEEMEN tng Etalpeiag

Ytnv mapouvoa ¢don, n Etaipeia dev €xel KATOO aKPBEG XPOVIKA TIAAVO yla €EWTEPLKEG EPEUVNTIKES N
YEWTPNTIKEG Spactnpldtntes otnv Epeuvnuikn MNeploxr tou Bpakikou MeAdyous, €650EvNG TNG CNULAVTIKAS
apepadtntag mou €xel dSiapopdwbei otnv meploxn. Qotdéoo, n Etaipsia Siapkuwg emava§lohoyei, pécw
ECWTEPLKWV HEAETWY, TA WG TWPA EPEUVNTIKA Sedopéva, tnv Tbavr agia tng neploxrs, kabwg kat bavoug
Tpomoug aglomoinong tns.

VL. Neplypadn Twv KUPLOTEPWV KIVSUVWY Kat aBefatotitwyv

O 6paoctnpuotnteg tng Etalpeiag emikevipwvovtal otnv avdmtug§n oAdkAnpng tng mpwtng $ddong tng
Bropnxaviag uspoyovavBpdkwy (upstream) Ttou TEPIAQBAVEL TNV €PEUVA PIE TNV SLEVEPYELA YEWTPAOEWV Kal
AAAWV gpyactwv yla avelpeon Kat eVIOTILONS udpoyovavOpdkwyv kal AAAWY €PYAcLWV Ylia aveupean Kal
EVTOTIOMO USpoyovavOpdkwy Kat Tnv eKPETAAAEUCN TOUG 0Tn BaAdaaotia reploxr tou Bpakikou MNeAdyous.

Qg ek toUtou n Etalpeia ektiBetal og S1APopousg XpNHATOOIKOVOLKOUG Kv8Uvoug, OTiwg Kivéuvog ayopds,
TILOTWTIKAG KivOUvOoG Kal Kivouvog peuctdTnTag. X€ YEVIKES YPAULES TA O€pata ou emnpeddouv tnv Asttoupyia
n§ Etaipeiag ouvodidovtal mapakdtw:

Makpootkovoputkd MeptBaAAov: To 2025 n eAAnvikr olkovopia diatfipnoe Btk SUVALKY] LE EKTILWLEVO
pubud avdamtuing 2,1%, mapd to augnuévo eminedo afePaldtnrag oto SLEBVEG OLKOVOLKS TEPLBAAAOY,
otnpedpevn otnv Wtk Katavdlwaon, TG enevoUoElg Kal TG Kadapeg eEaywyeg umnpecwwyv. H ayopd
gpyaociag mapEpELVE LOXUPN Katl 0 TTANBwPLoUOS akoAouBnaoe TTWTIKA TIopeia og gxE€on L ta Tiponyoupeva
étn.

H otaBepry owkovouikry pdodog, o cuvbuaoud pe tn BeATiwon twv SNUOCLOVOUKWY UEYEBWY Kal N
onUavtikg amokAdkwon tou dnudéolou xpéoug, ob8Aynoe ot véeg avaPabpiosl tng TILOTOANTITIKAG
lkavotntag tng Xwpas. Evéeiktikd, tov NogufBpio tou 2025 n Fitch Ratings avaBdBuios tnv EAAGSa otn
Babuida «BBB». Qg amotéAeouq, evioxubnke 1o evéladEpov Twv SLEBVWV EMEVEUTWYV Yl TOUG EAANVIKOUG
Kpatikoug TitAoug, evw ta meplbwptla anddoong (spreads) vavil TWV EUPWTAIKWY OLLOASYWV UTIOXWPNCAV O
emnineda ouykpiola pe ekeiva tng po Kkpiong reptddou.

OL HeoOTIPOBETIEG TIPOOTITIKES TNG EAANVLIKAG OLKOVOLLIAG TIAPAMEVOUV EUVOIKEG. ZUUdwva LE TIG TIPORAEYELS
g Tpdnedag tng EAAASOG, o pubudg avamtugng avapévetal va diatnpnel oto 2,1% 1o 2026 kal to 2027,
TIPOTOU UTtoXWPNOEL opLlakd oto 2,0% 1o 2028. H 16twtikr katavdAwon ektipdtal 6t 6a ouvexiosl va amoteAel
oV Bactkd poxXAS avdntuing, evw oL eTtevOUOELS, EVIOXUMEVES atd Toug topoug Tou Mnxaviopou Avakaudng
kat AvBektikdtntag (RRF), kaBwg kat ol eEaywyEg, avapévetal va Slatnprioouv tn B€TIKR Toug CUBOAN.

Ytnv EAANGSq, n péon T ekkabdplong tng ayopds NAEKTPLKAG evépyelag emopevng nuépag (Day-Ahead
Market - MCP) éiapopdpwbnke ota 103,8 eupw avd MWh to 2025, augnuévn katd 2,5% oe etrjola pdaon.
MapdAAnAaq, ot TIpEG Twy SikaAwPAtwy ekmopmiwy 8logeldiou tou dvBpaka otnv Eupwraikr ‘Evwon (EUASs)
evioxubnkav katd 13% kat aviAdav katd péco 6po ota 74,2 eupw avd tévo, évavtl 65,5 eupw avd tévo to
2024,




OL yewmoAttikég avatapd&elg otnv AvatoAkry Eupwmn, otn Méon AvatoAn kat dAAeg TEPLOXEG, Ol
TIANBWPLOTIKEG TILEDELS, Ol METABOAEG TOU SlABEOLoU €L006AUATOS TWV KATavaAwtwy, aAAd kal n
MeTaBANTOTNTA OGS EVEPYELAKEG ayopég, padl pe tnv taxyutnta Kal tnv Katelubuvon Tng EVEPYELAKAS
pHeTdBaong, oxetidovtal dueoca Kal €UPESA UE TOV AVTKTIUTIO OTIG SIAKUPAVOELS TWV TIHWY NAEKTPLKAG
EVEPYELAG, KABWG KAl 0To UYPOG TWV ETITOKIWV.

Mapd to yeyovdg 6t ta Siddopa oevdapla Kt oL TPOTIOL AVTILETWTILOAS Toug dev eival Suvatdv va ipofAedBolv
o010 oUvoAo Toug, n Etalpsia mapakoAoubel otevd tig eEeAielg kal mpooappdlel tn Asttoupyia kat tov
TIPOYPAMUATIONS TNG, avdAoya We Ti§ ekdotote eEeAEeLS.

(a) Kivéuvog ayopdag

(1) Zuvaddayuartikog kivéuvog

H Etaipeia 6¢ dievepyei ouvariayeg o E€vo vopopa. Qg ek toutou, n Etalpeia dev ektibetal otig Stakupdvoelg
OUVAAAQYLATIKWY LOOTLULWV.

(w) Kivbuvog taustakwv polv kat kivéuvog uetaBoAwyv euAoyng a&iag AGyw LETaBoAWV Twv EMITOKIWY

OL tapelakég poég tng Etalpeiag ival ouowdwg avegdptnta and HeTaBoAES OTIG TIHES TWV ETITOKIWY, KABWG
n Etaipeia 6gv £xel 6AVEIAKES UTIOXPEWOELS.

(B) Motwtikég kivéuvog

(1) Aiaxeipton piokou

H 8laxeipion tou motwtikoU Kivduvou emiteAeital kevipikd, og emninmedo OpiAou. O TOTWTIKOS Kivéuvog
Bploketal ota xpnuatikd dtabéoipa kat otig katabéoelg tpamnedWwy Kal XPnNUAToolKOVOULIKWY 6pupdtwy. H
Etaipeia cuvaAAdooetal pévo pe tpdredeg Kal XpNHATOTIOTWTIKA 15pUjata avayvwpLlopéva wg ouoTnuikda
Kal 6€ S1aO€tel eUTOPIKES amaltioels. MNa to Adyo autd n Etalpeia Oswpei Tov Totwtiko Kivéuvo XapnAo.

() Miotwrikri pepeyyuotnta

H miiotwtikn depeyyudTnta TWV TAPEIAKWY SLABECiHWY Kal Tapelakwy ooduvapwy agloAoyeital e avadopd
o€ eEwteplkég akloAoynoelg TIoToANTITUKAS Lkavotntag and tov oiko aloAdynong Fitch tdéoo yia tn xprion 2025
600 Kkal yla tn xprion 2024, éniwg napouctddetal otov apakdtw mivaka.

Katdnv
A§loAoynon tpanslwy (€) 31 AsképBprog 2025 31 AsképBprog 2024
BB - 76.310
BBB- 77.287 -
YuvoAo 77.287 76.310

(Y) Kivéuvog peuotdtntag

O kivbuvog peuotdtntag avipetwidetal e TV §acPAALon IKAVWV TAPELAKWY LOOSUVAPWY Kal Slabeoipwv
and tn KNtk etaipeia. ‘OAeg oL uTtoxpewaoelg tng Etalpeiag sival mAnpwtéeg evidg evog €toug amod tnv
nUePOMNVia tou L.ooAoylopou.

Ta mood mou oxetidovtal Pe TIG TAMELAKESG POES TNG ETILXEIPNONG adopouv povo otoug «Mpopnbeutég kat
AOLTIEG UTIOXPEWOELG» OL OTtoieg Ba Stakavoviotouv evidg evog €toug. Ta umdAolna autd sival ioa pe ta
Tp€Xovta uttdAolma toug Kaduwg n emtidpacn tng mpoefddAnong ev eival onpavtik.

VIl. Aiaxeipion Kivéuvou kedpaAaiou

O otéxoL NG Etalpeiag oe oxéon pe tn kepalaiakry dour tng eivat va dwachaiicsl tn duvatdtnta
anpooKomINg AELToupyiag Tng etalpeiag oto pEAAov.

Jug 31 AekepBpiou 2025 ta idia kepdAaia tng Etaipeiag eixav kataotei uikpdtepa tou 50% tou
KataBAnpévou ETOXIKOU KedaAaiou kal wg eK TOUTOU ouvipéxouv Adyol epappoyns tou dpbpou 119 ap.4
tou N. 4548/2018. e autd to mAaiolo, otig 05 Mdiou tou 2026, anodaciotnke pe 'Ektaktn Mevikr ZuveAeuon
Twv petdxwy tng Etalpeiag, n avgnon petoxikou kepaAiaiou katd to mood twyv € 50.000, pe €ékdoon 50.000
VEWV KOLVWV LETOXWYV oVopaoTtikig agiag <€ 1n kdabe pia.




Me Bdon ta avwtépw, n Etalpeia dev avtipetwmidel mpdPAnpa Staxeiplong twyv kepaAaiwy tng kabwg ev €xel
davelakég UTtoxPEeWOEeLS Kal 6Tote Kpivetal anapaitnto n Awoiknon a§loAoyel 1o mMpoRANUA Kat TtpoxXwpd oE
au€oelg petoxlkou kedaiaiou wote va Slatnpel emapkr tapelakd diabéopa ywa tnv die€aywyn twyv
Spaotnplotitwy Ings.

VIiil. Metoxiké KedbaAaro

To petoxikd kedpdiaio tng Etalpeiag otg 31 AskepBpiou 2025 aviiABe oe Siakdaoleg XIALASeg eupw (€ 200.000)
Sinpnuévo oe Slakodoleg XIALAdeg (200.000) ovopaoTikéG UETOXES, ovopaotikAg agiag evog (1,00) supw
ekdotng. H Etaipeia ev katéxel (6leg LETOXES.

IX. NAnpodopieg yia tig apolBEg Twv peAwv droiknong

Aev uttdpxouv apolBEg Ttpog ta éAN tou AlolkntikoU XupBouliou.

X. NepBarrovtikd Intipata

H Etaipeia epappdlet tnv oAtk tou Opidou HELLENIQ ENERGY yia tnv mpootacia tou mieptBadAAovtog n
otmoia cuppopdwveTal e TNV Lloxuouaoa vopobeaia kal Toug 6poug TIou amoppEéouv amod tig TeEPLBAANOVTIKES
KAl AELTOUPYLKES Adeleg TwV Spaotnplotitwy TNG. MNa tn cuppdpdwon pe OAOUG TOUG GXETIKOUG OPOUG Kal
Kkavoviopous n Etalpeia éxel epapudoel cuotnua apakoAoubnong twv dSladdpwy apapétpwy, cUudwva
KAl L€ TIG aTtalthoelS Twy appodiwyv apxwv. Emiong mpooapuddel ta emevouTtikd tng poypdupata yia damndveg
TIOU amaltouvial yla YVWOoTEG LEAAOVTIKES TIEPLBAAANOVTIOAOYIKES ATIALTOELS,.

Xl. Epyaciakd {ntiuata

H Etawpeia 6ev amaoxoAei mpoowrtikd. H Etaipeia umootnpidel tnv moAttikr Siadoporoinong kal iowv
eukalplwv avetaptntwg dpuAou, Opnokeiag § kat AAAwWYV TTTUXWV o€ReTal kal uttootnpidel ta dikaiwpata twyv
epyalopévwy. H Etalpeia akoAouBei tnv TOALITIKA TiEPT EpyAcIakwy KAl KOWVWVIKWY Bgpdtwy, oludwva Ue
autr tou akoAouBei o ‘O og HelleniQ Energy n omoia avagépetal otnv 'EkBeon Alaxeiptong tou Alolkntikou
YupBouAiou tou OuiAou (Znu. H.4.)

Xll. Apagtnpiétnta oto Topéa TNE £peuvag Kat avantuing

H Etaipeia dev pactnploroleital otov topéa €peuvag Kal avamntugng.

Xlll. Ymokataotijpata

H Etaipeia dev €xeL umokataotipuata.

XIV. Evéostaipikég ouvaAAayég petagu statpelwyv opiAou

H Etaipeia eAéyxetat and tnv HELLENiIQ Upstream Xuppetoxwv A.E., n ottoia katéxel to 100% tou petoxikou
g kedpaAaiou. H teAikn pntpikn etatpeia eival n HELLENIQ Energy Xuppetoxwy A.E. pe €6pa tnv EAAGSa.

O ouvaAAayég kal utodowna pe ouvbebepéveg etalpeieg adopolv TG Tapakdtw stalpeieg tou Opidou
HELLENIGQ ENERGY:

i. HelleniQ Energy Zuppetoxuwv A.E.

Katd tn xprion
31AekepBpiou 2025  31AekepfBpiou 2024
Xpewaoelg ano cuvsedeEVEG EMLXELPIOELG
Evoikia 5.521 5.382
5.521 5.382

Ou umninpeoieg amnd tnv HelleniQ Energy Yuppetoxwyv A.E. adopoulv oe damdveg yia umnpeoieg piobwong
ypadeiwv.

ii. HELLENIG UPSTREAM Movompdéowrn A.E




Katd tn xpnon
31AekepPpiou 2025  31AekeuBpiou 2024

Xpewaoelg ano cuvsedeUEVEG ETLXELPHOELG

YTnpeoieg S10IKNTIKAG KAl TEXVIKAG UTtooTAPLENS 54156 70.186
Mapoxn Yeuﬁ\oYLva, YEWDUOLKWY Kal cuvadpwv 19.820 17.308
UTINPECLUIV

73.976 87.584

Ot uttnpeoieg ou AapBdvovtal and tnv HELLENIQ Upstream Movormpdowrin A.E. adopoulv o€ YEWAOYIKES,
YEWPUOLKESG KAl €V YEVEL SLOIKNTIKES UTINPETIES, KABWIG KAl O€ UTINPEGIESG SLOIKNTIKAS KAl TEXVLKAS UTIooTiPIENS.

H Etaipeia €xel avayvwpioel poRAedn e§66ou € 3.979 (2024: € 8.055), n omnoia cupneptAapBdvetal ota
napandvw mood kal adopd XPNUATIK TTApoXn YA YEWAOYLKEG YEWDUOIKES, YEWTPNTIKEG KAl €V YEVEL
SL0IKNTIKEG UTtNPEGCIEG KABWG Kal UTINPEECIEG SLOIKNTIKAG KAl TEXVIKAS UTIOCTHPLENS.

Ytnv Katdotaon Xpnuatoolkovoulkig ©€ong ocupmeptAapBdvovtal uttdAolma Tou TpokUTtouv amnd Tug
AVWIEPW AYOPES AyabwyV Kal UTINPECLWY |LE oUVSESEEVA LEPN KATA TN ouvhOn Asltoupyia tng emixeipnons.

Katd tn xprion
31AekepBpiou 2025  31AekepPBpiou 2024
YnéAoLro and ouvoeSEPEVEG ETILXEIPATELS

(Aownég anattoslg)
HELLENiQ Energy >Xuppetoxwv A.E. 866 866
866 866
Katd tn xpnon

31AekepPpiou 2025  31AekeuBpiou 2024
YTOAoLTo Tipog OUVEESEUEVES ETILXELPATELS
(Mpopn6eUTES Kat AOLTEG UTIOXPEWOELS)

HELLENiQ Energy Xuppetoxuwv A.E. 578 -
HELLENIQ Upstream Movomnpdowrn AE. 5.648 20.046
6.226 20.046

ErunAéov, n Etalpeia €xel avayvwpiosl mpoPAePn €566ou moocou € 3.979 (2024: 8.055), n omoia
ocuuneptAapBdvetal ota mapandvw mocd Kal adopd XPNHATIKA TapoXn Yl YEWAOYLKEG, YEWPUOLKES,
YEWTPNTIKEG KAL EV YEVEL SLOIKNTIKEG UTINPETIEG KABWIG KAl UTINPEETIEG SLOIKNTIKAG KAl TEXVIKAG UTtooTAPLENS.

OL UTTOXPEWOELG TWV OBWOoEWY, BPpaxumpoBeoeS Kal Lakpompobeopeg tooou € 13.397 (2024: € 2.702)
adopouv uttoxpewaelg pog tnv HELLENIQ Energy Yuppetoxwv A.E.

Ta péAN tou AlotkntikoU XupBouliou gv éAaBav apolBeg yia tn xprion 2025.

XV. Kals onpavtikd yeyovog tou ouveRn and tnv AREn tng xpriong MEXpL tnv nuépa untoBoAng tng EkBeang

Jug 31 AekepBpiou 2025 ta idia kepdAaia tng Etalpeiag eixav kataotei pikpdtepa tou 50% tou
KataBAnpévou LEToXIKOU KedaAaiou kal wg eK TOUTOU oUVIpEXOUV Adyol epappoyns Tou dpbpou 119 ap.4
tou N. 4548/2018. e autd to mAaiolo, otig 05 Mdiou tou 2026, anodaciotnke pe 'Ektaktn Mevikr ZuvéAguon
Twv Petdxwy tng Etalpeiag, n avgnon petoxikou kepaAaiou katd to mood twy € 50.000, pe €ékdoon 50.000
VEWV KOLVWV LETOXWYV ovopaotikig agiag € 1n kdade pia.

>ta téAn PePpouapiou 2026, éva onuavTkd YEWTIOALTIKO yeyovog €AaBe xwpa otn Méon AvatoAn, e
amotéAeoa TNV alinon Twy TepLdePELakWV evIdoewy kal tng aBeBatdtntas.

NASYW Twv augavopeVWY YEWTIOALTIKWY evidcgewy, amnd tov PeBpoudplo tou 2026, uttipe onuavtiki avgnon
™G MHetapAntéTNTag NG ayopds evépyelag, Kabwg kat SIAKUMAVOEL OTIG TIUEG TOU NAEKTPLOMOU, TOU
netpeAaiou kar tou ¢uoikoU aepiou. Avapévovtal au§nuéveg TANBWPLOTIKEG TILECELG, SlATaApaxes Ot
TaykOouLEG aAuoibeg edpoblaopou Kal emBpAdduvan TG OLKOVORLKIAG avdmtugng.

H Etaipeia dev €xel Aueon €kBeon og ouvdedepéva pépn fi/kat Baocikous eAdteg i ipopnBeuTEg N tpdrmedeg
arnd tnv mAnyeica meploxr). O avtiktumog Ttwv Tapanmdvw YeYovOTwY UTOPEl va emMnpedoel TG




LOKPOOLKOVOULKEG OUVONKEG oTn XWpa Kal oe oAdkAnpn tnv Eupwrn, wotéco o KAddog tng ‘Epeguvag kat
Mapaywyrg udpoyovavBpdkwy Sev avapévetal va ennpeactei apvntkd.

Ext6g twv maparndvw Kat autwy mou Aén €xouv avadepBel otn nueiwon VI, dsv éAaBav xwpa dAAa
onuavtikd yeyovota PETd TNV nUeEPopNnvia LooAoylopoU Kal Tipv tn dnpoacieuon twv XPNUATOOLKOVOLKWY
kataotdoswy tng Etalpeiag.

ABHNA, 18 IOYNIOY 2026

MATO AIOIKHTIKO XYMBOYAIO

O MPOEAPOX O AIEYBYNQN XYMBOYAOZX KAl
AIOIKHTIKOY XYMBOYAIOY ANTITTPOEAPOX
FEQPTIOX AAEZOMNOYAOX ANAZTAXIOX BAAXXOIMOYAOXZ
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Yrowxeia Emyeipnong

AolknTiké TupBouAio: Iewpylog ANegomouog , Mpdedpog
Avaotdolog BAagadmouAog, AteuBuvwy XupBouog kat Avtrpoespog
AxIA\eUg Kuptong, Méhog
Mdvog Zidtng, Méhog
Niknddépog Mnavtoukoudng, Méhog

Awevbuvon 'Edpag Etaipsiag Mpafidg 4A
151 25 Mapouat, ATtkAg

AP.ME.M.H. 148141601000

EAeyktikn Etalpeia: EPNXT & MNMANTK (EAAAY)
Opkwrtoi EAeyktég - Noylotég ALE.
Xelpdppag 8B
15125 Mapouot
EANGSa

O1 Xpnuatoolkovoplkég Kataotdoelg amoteAouv avamndomnacto UHépog tng EtAolag OKovouikig
'EkBeong n omoia sivat stabéoipn otnv nAektpovikr Sleubuvon http://www.helpe-seaofthrace.gr/, kat
n omoia meptAapBavel tnv 'EkOeon EAEyxou twv AveEdptntwy EAsykTwv.
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Shape the future
with confidence

‘EkBeon Avefaptntou OpkwtoL EAgyktr) Aoylotn

MNpog toug Metoxoug tng Etaupeiag «HELLENIQ UPSTREAM OPAKIKO NMEAATOZ MONOMPOZQMH A.E.»

‘EkOeon EAEyXou £Mi TWV XpNUOTOOLKOVOULKWV KOTAOTAGEWVY

Tvwun

‘Exoupe eAéy€el TIC OUVNUUEVEC XPNLOTOOLKOVOULKEG KOATAOTAOEL TNG etalpeiag «HELLENIQ UPSTREAM
OPAKIKO MEAAFOz MONOMPOZQMH A.E.» (n Etoaipeia), ol omoleg amoteAolvtal amoé TV KATAOTAON
XPNHATOOLKOVOULKAC BEong Tng 31" AekepBpiou 2025, TIC KATAOTACELG CUVOALKWY ELGOSNUATWY, LETABOAWV LWV
KebOAAlwY Kol TAUELOKWY POWV TNG XPNOEWS TIOU €ANEe TNV NUEPOUNVIA AUTH, KOOWE KaL T ONUELWOELG ETTL
OQUTWV TWV XPNUOTOOLKOVOULKWV KATOOTACEWY, CUUTEPNOUPBAVOUEVNG TNG TIANPOdOPNONG OXETIKA HE TIG
0UOLWAEELG AOYLOTIKEG TIOALTIKEG.

Katd tn yvwun Hoc, ol CUVNUUEVEG XPNOTOOLKOVOULKEG KATAOTACELG Tapouatdlouv eUAoya, amod kabe ovowdn
aroin, TNV olkovopkr B€on tng etaupeiag « HELLENIQ UPSTREAM OPAKIKO MEAATOZ MONOMPOZQMH A.E.» katd
v 31" AekepBpiov 2025, TN XPNUOTOOLKOVOULKN TNG EMIS00N KL TIG TAUELOKES TNG POEC yLa TN Xprion Tou €Anée
NV nUepopnvia autr cUpdwva pe ta Aebvry Mpdtuma XpnUoTOOlKOVOULKAG Avadopdg, Omwg auTd €Xouv
uloBetnBel and tnv Evpwnaikn Evwon.

Bdon yvwung

Alevepynooape tov €Aeyxo pag cupdwva pe ta Alebvn Mpotuma EAEyxou (AME) OMwg autd €Xouv eVOWHOTWOEL
otnv EAAnvikr} NopoBeoia. Ot euBlveg pag, cuudwva Pe Ta MPOTUTIA AUTA TEPLYpAdOVTAL TIEPALTEPW OTNV
evoTNTa TNG €KkBe0NC Hag “EuBUVeG AeyKTN yla TOV €AEYXO TWV XPNUOTOOLKOVOULIKWY Kataotaoswv”. Elpaote
avegaptntoL anod tnv Etatpeia, kaBoAn tn Sidpketa tou Sloplopol pag, cuudwva pe Tov Kwdika Asovtoloylag yla
EmayyeApatieg EAeyktéc tou XupPouliou AleBvwv Mpotiumwv Aesovtoloyiag EAeykTwv, OMWEG aUTOC E€XEL
evowpatwBOel otnv EAAnvikr) NopoBeoia kal T amaltrioelg Seovtoloylag ou OXeTI(oVTaAL e TOV EAEYXO TWV
XPNHUATOOLKOVOULKWY KATAOTACEWY otnv EAAGSA Kal €XOULE EKTTANPWOEL TIC SEOVIOAOYLKEG LOG UTIOXPEWOELG
oludwvVa UE TIC QTMALTAOELS TNG LoxUouoag vopoBeoiag Kol tou mpoavadepduevou Kwdika Asovtoloyiag.
MioTeVoUE OTL T EAEYKTIKA TEKUNAPLA TIOU EXOUE OTIOKTNOEL £lval emapKh Kal KataAAnAa vo mapéxouv Bacn yla

™ YVWHN KOG,

A member firm of Ernst & Young Global Limited
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AAAeg mAnpodopieg

H &8toiknon eival umevBuvn ya tig dAAeg mAnpodopieg. OL dAeg mMAnpodopieg mepthapBavovtatl otnv EkBeon
Alaxeiplong tou AloknTikoU ZupBouliou, yla tnv omola yivetal oxetikn avadopd otnv “EkBeon emi GAAwv
Nopkwv kat Kavoviotikwy Anautoewv”’, aAAd Sev MEPAAUPBAVOUV TLG XPNHOTOOLKOVOULKEG KATAOTACELG KAL TNV
€kBean eléyyou emi auvtwv.

H yvwun pag emil Twv XpNLATOOLKOVORLKWY KATAOTACEWV SV KOAUTITEL TIG AAAEG TAnpodopieg kal Sev ekdpalou e
LLE TN YVWHN auTr orolacdAToTe popdng cuumépacpa Stacddiiong emni autwv.

2€ OX€0N HE TOV EAEYXO HAG ETIL TWV XPNILATOOLKOVORLKWY KATAOTACEWY, N €uBUVN Hag VOl VO 0VOYVWOOULE TLG
AA\ec mMAnpodopieg Kal LE TOV TPOTIO AUTO, VA EEETACOUE £GV oL ANEC MANpodopieg elval oUOLWEWE ACUVETELS
LLE TLG XPNUOTOOLKOVOULKEG KOTAOTAOELG ) TLG YVWOELG TIOU ATTOKTICOE KATA ToV €AeyX0 N aAAlwg daivetal va elval
ouvolwdwe eodadpéves. Edv, pe Baon TG epyacieg mou €xoupe ekteAéoel, kKataAnfouue oto ocupmépaocpa OtL
UTLAPXEL OUCLWEEC ODAAUA OE AUTEG TLG AAAEG TTANPOPOPLEC, ELLAOTE UTIOXPEWUEVOL VO aVaDEPOUE TO YEYOVOG
auTd. Aev €X0oUE TiMOTa Vo avaPEPOUE OXETLKA UE TO BEua auTo.

EuBUveG tng S10iKNONG EML TWV XPNHATOOLKOVOLKWV KOTAOTACEWY

H Sloiknon €xeL Tnv euBUvVN yla TNV KATAPTLON Kol EVAOYN TAPOUGLOoN TWV XPNHOTOOLKOVOULKWY KOTAOTACEWY
oUudwva pe ta AMXA 6mwg autda £xouv uLoBeTNBel and tnv Eupwraikr Evwon, OMwE Kal yLo KeLVES TG SIKALSEC
eowteplkol gAéyxou mou n Sloiknon kabopilel wg amapaitnteg, wote va kabiotatal Suvatn n KATAPTION TWV
XPNHUATOOLKOVOULKWVY KATOOTACEWY analayuévwy amo ouolwdeg opaipa, mou odelletal eite oe andtn eite o
Aabog.

Katd tnv KatapTion TwV XPNUATOOLKOVOULKWY KATAOTACEWY, N Sloiknon eival umebBuvn yla tnv afloAdynon tng
LKavOTNTAG TG ETapeiag va cuveyioel tn 6paotnpldtTnTa Tng, yVWOTOMOLWVTAG OTIOU CUVTPEXEL TETOLA TIEPIMTWON, T
B€pata mou oxetilovral He TN cuveXL{OUeVn SpaocTnPLOTNTA KAl TN XPNON TNG AOYLOTIKNG apXnG TNG cuveXL{OUEVNG
Spaotnplotntag, ekTdC Kal €av n Sloiknon eite mpotiBetal va peuctomnotoel tv Etalpeia i va Slakoyel T
SpaoTNPLOTNTA TNG N SV XEL AAAN PEAALOTIKI) EVAAAQKTLKI EMLAOYH QIO TO VA TIPOPEL 0 ' AUTEG TLG EVEPYELEG.

EuBUveg eAeyKTH yLa TOV EAEYXO TWV XPNHOTOOLKOVOULKWY KOTULOTACEWV

Ol oTOXOL HaG Elval va AmOKTHOOUE EUAOYN SlachAALon yLa TO KATA OGO OL XPN LOTOOLKOVOULKEG KATAOTACELG, OTO
oUvoho Ttoug, eival amallayuéves amo oucwwdeg odpalpa, mou odeiletal site oe amdrtn eite oe Aabog kot va
ekbwooupe €kBeon eleykTr, N omola meptAapuBavel tn yvwun pag. H eboyn StaoddAion cuviotd StacdaAion unAov
erunédou, aAAa Sev elval egyyunon OtTL o €Aeyxo¢ mou Olevepyeital ocvudwva pe ta AME, Onmwg avtd €xouv
evowpatwOel otnv EA\nvikr) NopoBeoia, Ba evtonilel mavta éva ouolwdeg odhAApa, OTaV AUTO UTIAPXEL. TdAApATA
Suvatal va mpokuPouv amd amatn n and Adbog kal Bswpouvrtal ouvolwdn otav, HepovwHEva 1 abpoloTikd, Ba
pmopoucoe gUAoya va avopevetal OTL Ba emnpéalav TIC OLKOVOULKEG amodACELS TWV XPNOTWY, Tou AapPBdavovtal e
BAon AUTEG TLG XPNUOTOOLKOVOULKEG KATOOTAOELG.

Q¢ KaBrikov Tou gAéyxou, cUdwva pe Ta AMNE Onwg autd £xouv evowpatwOel otnv EAAnvikn NopoBeoia, ackolue
EMAYYEAULATIKI KPLON Kal SLATNPOUE EMAYYEALATIKO OKETTIKIOWO KaB’ OAn tn Sldpkela Tou eAéyyou. Emiong:
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e Evromifoupe kat a§lohoyoUu e Toug KvdUVoug ouoLwdouG OHAALATOG OTLG XPNILATOOLKOVOULKEG KATAOTAOELG,
nou odeiketal eite oe amatn eite o AdBog, oxedialovrag kal Sievepywvtag eAeyKTikéG Sladlkaoieg mou
QVTOTTOKPIVOVTOL 0TOUG KIVEUVOUG QUTOUG KAl OTIOKTOULE EAEYKTIKA TEKUAPLA TTOU €lval ETTOPKI) KOL KATAAANAQ
yla va mapExouv Baacn yla th yvwun pag. O Kivduvog pn evtomiopol ouclwdoug odaApartog tou odeiletal o
arnatn elvat uPnAotepog and autov mou odpeiletal oe AdB0g, KaBwG N AmATN UNOPEL VO EUMEPLEXEL CUUTIALYVLA,
nAaotoypadia, eokeppéveg mapaleipelg, Peudeic Stapepatwoslg ) moapakapPn twv SIKASWY E0WTEPLIKOU
eAéyyou.

e Katavoolpue Ttig SIKAISEC e0wTEPIKOU €Aéyxou Tou oXeTilovtal Pe TOV EAEYXO, UE OKOTMO TO OXESLOOUO
eAEVKTIKWY SLaSLKOOLWV KATAAANAWY Lol TIC TTIEPLOTACELS, OAAG Ol e OKOTIO T SlatlTwon YWWUNG €Ml TNg
QTOTEAEOUATIKOTNTAG TWV SIKALOWV E0WTEPLIKOU EAEyXOU TNG ETalpeiag.

e AflodoyoUpe TNV KATAANAOANTA TwV AOYLOTIKWY apXwV Kal HeBdSwv Tou xpnotuonoldnkav Kot To eUAoyo
TWV AOYLOTIKWV EKTLUANCEWV KOl TWV OXETIKWY YVWOTOTOLCEWY TIOU €ylvav amod tn dloiknaon.

o AnodalvopaoTe yla TNV KataAAnASGANTA TNG XPriong amo tn Loiknon TG AOYLOTIKAG apXNG TNG CUVEXLIOMEVNG
Spaotnplotntog Kot pe PAon Ta EAEYKTIKA TEKUAPLO TIOU OMOKTAONKAV yla TO £GV UTIAPXEL ouowdng
oBeBaLOTNTA OXETIKA LE YEYOVOTA I} GUVONKEG TTOU UIopel va urtodnAwvouv ouctwdn afefatdtnTta wg mpPog
™V IKavotnta tng Etatpeiag va cuvexiosl tn Spaotnplotntd tng. EGv cupmepdvoupe o0tL udiotatal ovowwdng
oBepaldtnTa, €POOTE UTIOXPEWHEVOL OTNV €KOEON EAEYKTH VA EMLOTAOOUUE TNV TPOCOXH OTLG OXETLKES
YVWOTOTOLNOELG TWV XPNMUOTOOLKOVOULKWY KOTOOTACEWY N €AV AUTEG OL YVWOTOTIOLNOELS ElvVaL avVeEMapKE(g va
SlapopomoLooupE T YVWHN HaG. Ta CUUMEPACUATA pag BacilovTal oe EAEYKTLKA TEKUNPLOL TIOU OITOKTWVTOL
HEXPL TNV NUEPOUNVia TNG £EKBeonG eAeyKTr. QOTOCO, LEANOVTLKA YEYOVOTA N CUVONKECG EVOEXETAL VAL €XOUV WG
anotéAeopa n Etatpeia va mavoel va Aettoupyel wg cuvextl{opevn Spaoctnplotnta.

e AfloloyoUpe Tn cUVOALKA tapouacioon, TN SOUA KaL TO TIEPLEXOUEVO TWV XPNUATOOLKOVOULKWY KATAOTACEWY,
OUUTEPNOUPBAVOEVWY TWV YVWOTOTIOLCEWY, KOBWE KOL TO KATA TTOCO OL XPNUOTOOIKOVOULKEG KATOOTAOELG
arelkoviouV TIG UTIOKELUEVEG CUVAAAQYEC KaL TA YEYOVOTA |E TPOTIO TIOU EMLTUYXAVETAL N EUAOYN Mapouaciaocn.

Metafl aAAwv Bepdtwy, KowvomoloU e ot Sloiknon, To oXeSLal{OUEVO EUPOC KOL TO XPOVOSLAYPALLO TOU EAEYXOU,
KABWG KoL ONUAVTLKA EUPNLOTA TOU EAEYXOU, CUUTEPIAABOAVOUEVWV OTIOLWY ONUAVTIKWV EAelPEWV oTIG SIKALSEG
E0WTEPLKOV EAEYXOU EVTOTI{OUE KATA TN SLAPKELO TOU EAEYXOU HOG.

EkOeon eni dAAwv Nopikwv Kat KavovioTikwv ATtOLTAGEWV

Aappavovtag urtodn ot n Stoiknon €xeL tnv euBUVN yla TNV Kataption the EkBeong Alaxeiplong tou Alolkntikou
SupBouliou, kat' edappoyn twv datdéewv tng apaypddou 5 tou dpbpou 2 (uépog B) tou N. 4336/2015,
ONUELWVOUUE OTL:

a) Katd tn yvwun pag n ExkBeon Alaxeiplong tou AlolkntikoU ZupBouliou €xel kataptioBbel cuubwWvA PE TIG

LOXUOUOEG VOULKEC amaltioelg tou apbpou 150 tou N. 4548/2018 Kal TO TEPLEXOUEVO QUTAC AVTLOTOLXEL LE TLG
OUVNUUEVEG XPNMOTOOLKOVOULKEG KATOOTACELG TNG XPAOoNG tou €Ange tnv 31 AekepBpiou 2025.

A member firm of Ernst & Young Global Limited
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B) Me Bdon tn yvwon ToOU aMOKTHOOUE KATA TO EAEyX0 Hag, yia tnv etatpeia « HELLENIQ UPSTREAM GOPAKIKO
MEAATOZ MONOMPOZQMH A.E. kol to TeplBaAAov TNG, eV €XOUUE EVTOTIOEL OUCLWOELG avaKpiBeleg otnv

‘EkBeon Alaxeiplong Tou AlolknTikou tng ZupBouliou.

3TN Inueiwon 2.1 Twv XPNUATOOLKOVOULKWY KATAOTACEWV yiveTal avadopd oTo yeyovog otL tnv 31" AskepuPpiou
2025 10 oUvVoAo Twv olwv KedaAaiwv tng Etalpeiag €xouv KataoTel HikpOTepa Tou 50% tou KataPAnuévou
petoxkoU kedahailou Kal w¢ ek TOUTOU GUVTIPEXOUV Adyol ebappoyng tou apBpou 119 map. 4 tou N.4548/2018.
2TV 6la onuelwon Twv XPNHATOOLKOVORLKWY KOTAOTACEWV TEPLYPAdPOVTAL T METPA TIOU £XEL SPOULOAOYAOEL N

Etatpeia rpog eniluon tou B£patog autou.

Enwvupia: EPNIT & MANTK (EAAAS) Opkwtoi EAeyktég Aoyiotég A.E.

Atakputikog Tithog: ERNST & YOUNG
Noptkr) Mopdri: Aviovupn Etaupia
‘E&pa: Xewpudppag 8B, Mapouat, 15125
Ap18uéG FrEMH: 000710901000

A member firm of Ernst & Young Global Limited
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HELLENIQ UPSTREAM ©6PAKIKO NMEAATOX MONOIMPOXQIMH A.E.
Xpnpatootkovopikég Kataotdoeig ouppwva pe ta ANMXA

yla tnv xprion mou é€Ange tnv 31 AskepBpiou 2025

(Mood o€ Eupw) ektog edv avagepetal S1apopetikd)

Kataoctaon XpnpHatoolkovopukig ©€ong

Katd tnv
P [TR 31AskeuPBpiou 2025  31AskepPpiou 2024
ENEPIrHTIKO
Mn kukAodopouv Evepyntikod

Alkaiwpata xprong nayiwv 5 13.278 2.510
Emevbuoelg oe Nowmiég Emiixelprioelg 7 9.938 2.347
MakpormpdBeopueg AtaltioeLg 8 866 866
Y UvoAo un kukAodopouvtog Evepyntikol 24.082 5.723
KukAogopouv Evepyntiko

Noutég AttattroeLg 9 8.001 26.604
Tapelakd Alabgotpa kat looduvapa 10 77.287 76.310
Y uvoAo KukAodopouvtog EvepyntikoU 85.288 102.914
X 0voAo Evepynuikou 109.370 108.636
IAIA KEANAIA

Metoxiké Keddiato 1 200.000 300.000
Ymiép to dptio 200.000 200.000
AnoteAéopata 1§ Néov (320.437) (423.578)
Y uvoAo I16iwv KepaAaiwv 79.563 76.422
YNOXPEQXEIX

Makpomp60eopeg YTIOXPEWOELS

YTOXPEWOELG LLOBWOEWY 13 8.184 -
Y UuvoAo Makponp0sopwyv YIoXpeWOoswWV 8.184 -
BpaxumpdBeopeg YIIOXPEWOELG

YTIOXPEWOELS ULOBWOEWY 13 5.213 2.702
MpopnBeutég kat AoLTEg YTIOXPEWOELG 12 16.409 29.512
Y UvoAo Bpaxunpo0eopwyv YIIOXPEWOEWY 21.623 32.214
YUvoAo YIIOXpEWOEWV 29.806 32.214
Y UvoAo 16iwv KepaAaiwv kat Yioxpewoswv 109.370 108.636

OLonpelwoelg otig oeAibeg 13 €éwg 37 anoteAoUv avamdomaoTo HEPOG AUTWY TWV XPNUATOOIKOVO UKWV
Kataotdoewv. Ot Xpnpatooilkovopikeg Kataotdoelg tng HELLENIQ UPSTREAM ©PAKIKO MEAATOX
MONOMPOXQMH ANQNYMH ETAIPEIA yia tn xprion mou éAnge tnv 31 AekepuBpiou 2025 eykpidbnkav
aro 1o Aloikntiko XupBouAlo otig 18 louviou 2026.

lewpylog AAeEOTIOUNOG Avaotdolog BAacodmouAog Ytédpavog Mamnadnuntpiou
Mpdedpog AleuBuvwy Y UpBouiog AleuBuvtng AoyloTtikng
Aloikntikou kat Avurnpdedpog
>uUpBouAiou

Yehida (9) and (37)



HELLENIQ UPSTREAM ©6PAKIKO NMEAATOX MONOIMPOXQIMH A.E.
Xpnpatootkovopikég Kataotdoeig ouppwva pe ta ANMXA

yla tnv xprion mou é€Ange tnv 31 AskepBpiou 2025

(Mood o€ Eupw) ektog edv avagepetal S1apopetikd)

Kataotaon XuvoAikwv Elcodnpdatwyv

Matxpron
InW. 31AekepPBpiou 2025  31AekeuBpiou 2024

'E€0ba Slotkntikrig Asttoupyiag 14 (95.808) (124.791)
Nountd €006a 15 - 372
Nertoupyiko anotéAecpa (95.808) (124.419)
Xpnpatoolkovoutkd €5oda 17 (467) (557)
Xpnuatootkovopikd €£o06a amnd [UoduwoELg (283) (186)
Y UVOA0 XPNHATOOIKOVOULKWY 568wV (750) (737)
Znpisg npo popwv (96.558) (125.155)
ddpog eloodripatog 18 - -
Ka@apég Znpuieg xpnong (96.558) (125.155)
Nownd ouvoAika etoodnipata/(dnuég), kabapa anod

¢opoloyia - -
T UYKEVTPWTLIKA OUVOALKA elcodripata peta ano

dopoug (96.558) (125.155)

OLonpelwoels otig ogAibeg 13 €wg 37 anoteAoUv avamndomaoTo HEPOG AUTWY TwV XPNLATOOIKOVO UKWV
Kataotdoswv.

Yehida (10) and (37)



HELLENIQ UPSTREAM ©6PAKIKO NMEAATOX MONOIMPOXQIMH A.E.
Xpnpatootkovopikég Kataotdoeig ouppwva pe ta ANMXA

yla tnv xprion mou é€Ange tnv 31 AskepBpiou 2025

(Mood o€ Eupw) ektog edv avagepetal S1apopetikd)

Kataotaon MetaBoAwv 16iwv KepaAaiwv

Metoxiko AmnoteAéopata XUOvoAo Isiwv

Inp kepdlaio Ymép todptio €1G véov Kepalaiwv

YnoéAouro tnv 1lavouapiou 2024 500.000 200.000 (498.423) 201.577
KaBapég Znuieg €toug - - (125.155) (125.155)
TuvoAIKA €l008fpata yia to £€1og - (125.155) (125.155)
KataBoAr petoxikou kedpaiaiou - - - -
Meiwon Metoxikou KepaAiaiou (200.000) 200.000 -
YniéAotro tnv 31 AskspPBpiou 2024 300.000 200.000 (423.579) 76.421
KaBapég Znuieg €toug - - (96.558) (96.558)
YUVOAIKA €l0odrpata yia to £tog - (96.558) (96.558)
KatapoAr petoxikou kedpaiaiou 1 100.000 - (300) 99.700
Meiwon Metoxikou KedpaAiaiou 1 (200.000) - 200.000 -
YnéAowro tnv 31 AskepPBpiou 2025 200.000 200.000 (320.437) 79.563

OLonpelwoelg otig oeAibeg 13 éwg 37 anoteAoUv avamdomaoto HEPOS AUTWY TWV XPNATOOIKOVO UKWV
Kataotdoswv.

TeAida (11) omd (37)



HELLENIQ UPSTREAM ©6PAKIKO NMEAATOX MONOIMPOXQIMH A.E.
Xpnpatootkovopikég Kataotdoeig ouppwva pe ta ANMXA

yla tnv xprion mou é€Ange tnv 31 AskepBpiou 2025

(Mood o€ Eupw) ektog edv avagepetal S1apopetikd)

Katdaotaon Tapeiakwyv Powv

Katdnv
InW. 31AskepBpiou 2025  31AekepPpiou 2024
Znpisg tpo popwv (96.558) (125.155)
Mpocappoyn ya:
MpoBAEYelg EE6OWY 12 (3.742) 165
Anooéoelg 5 5.166 5.049
Xpnuatoolkovopkd ‘E§oda 17 750 737
(94.384) (119.205)
MetaBoAég KepaAaiou Kivnong
Meiwon / (AUEnon) Antattricewy 9 18.603 (432)
(Meiwan) / AUEnon Ymoxpewoswv 12 (9.361) 1.344
9.242 912
KaB®apég Tapelakég Pogg amo AEITOUpYLKES
Apaotnpiétnteg (85.142) (118.293)
TapELaKES EKPOEG YLA ETIEVOUTELG OE AOLTIES
ETIXELPNOELS 7 (7.592) _
Ka®apég tapelakég poég anod emeVOUTIKES
Spaogtnpiotnteg (7.592) -
Tapelakég pogg arnd XpnHatoSoTIKES
Spaotnplotnteg
KatapoAr Metoxikou Kedahaiou 1 99.700 -
Xpnpatootkovopikd ‘E§oda KatapBAnbévta 17 (467) (551
MANPpwWWr UTtoXPEWOoEWV pioBwong - kepdaiaio 13 (5.238) (5.196)
MANPWWHA UTIOXPEWOEWV PioBwong - TOKOoL 13 (283) (186)
KaB8apég Tapelakég Poég and XpnpatoSotikeg
Apaotnpiétnteg 93.712 (5.933)
Ka6apr MetaBoAn ota Tapeiakd Atabéopa kat
looduvapa 978 (124.226)
Tapelakd Ataféoipa kat looduvapa otnv Apxn
™e Xprong 10 76.308 200.534
KaBapr MetapoAr ota Tapelakd Atabgotpa kat
looSuvapa 978 (124.226)
Tapelakd AtaBéoipa kat looduvapa ato TéAog tng
Xpriong 10 77.287 76.308

OLonpelwoelg otig oeAibeg 13 €wg 37 anoteAoUv avamndomacTo HEPOG AUTWY TWV XPNATOOIKOVO UKWV
Kataotdoswv.

Yelida (12) and (37)



HELLENIQ UPSTREAM ©6PAKIKO NMEAATOX MONOIMPOXQIMH A.E.
Xpnpatootkovopikég Kataotdoeig ouppwva pe ta ANMXA

yla tnv xprion mou é€Ange tnv 31 AskepBpiou 2025

(Mood o€ Eupw) ektog edv avagepetal S1apopetikd)

TNHUEWWOELS €Tt TwV Xpnuatooltkovopulkwy Kataogtdoswyv

1 Fevikég mMAnpogdopieg

H Etaipeia HELLENIQ Upstream ©pakikd MéAayog Movompéownin A.E. 3 «<HELLENiIQ Upstream
Opakiko MNéAayog A.E.» (n «Etalpeiar) 16pubnke otig © Nogpuppiou 2018 amnd tnv HELLENIQ. Upstream
Juppetoxwy Movompéownn A.E. (HELLENIQ. Upstream Xuppetoxwyv), n omoia katéxel 1o 100% tou
HETOXIKOU KepaAaiou tng. TeAkdg Baoikdsg peétoxog eivat n HELLENIQ Energy Yuppetoxwv A.E., n
omoia katéxel 1o 100% tou petoxikou kepaiaiou tng HELLENIQ Upstream Zuppetoxwy.

Katd tnv nuepopnvia dnupocicuong twv Xpnuatooikovopikwy Kataotdoswy n Petoxiki cuvBeon ixe
wg €8Ne:

Métoxog ‘ESpa TuppeToxi
HELLENIQ Upstream Movompdowrn Avwvupun Etaipeia Xuppetoxuwy EANGSa 100%

Jkomog tng Etawpeiag eival n avdmtugEn oAdkAnpng tng mpwing $dong tng Plopnxaviag
udpoyovavBpdkwy (upstream) Ttou TEEPIAQUBAVEL TNV €pEUVA LIE TN SLEVEPYELQ YEWTPAOEWY Kal AAAWV
EQYAOWWV Yyla aveUpeon Kal €eVvIOTIOUO udpoyovavOpdkwyv Kal TNV €eKUPETAAAEUCH TWV
udpoyovavBpdkwyv otnv Epeuvnuikn MNeploxn tou Bpakikol MNeAdyouqg Suvdpel tng and 14.06.1975
YUpBaong, epi €épeuvag kat eKeTdAAeUong uSpoyovavepdkwy otn BaAdoaola epLoxr] Tou ©pakikou
MNeAdyoug, ou kupwBnke pe to N. 98/1975 (PEK 161/A/01.08.1975), 6Ttwg Tpotomno|dnke pe toug N.
539/1977 (®EK 39 A/ 11.02.1977), N.1769/1988 (PEK 68/A/ 07.04.1988), N.2159/1993 (DEK
116/A/09.07.1993), N.2779/1999 (DEK 296/A/30.12.1999) kai woxuel.. H Siekmepaiwon epyaciwv
€VToA0&GX0U, N Kataokeur, Asttoupyia, EKPETAAAEUCON aywywVv Kal Siktiwv petadopds kabwg kat
SeEapevuiv anobrkeuong udpoyovavopdkwy rj poidviwy SIUALoNG KAl YEVIKA KaTeEpyaoiag autwy, n
mapaywyn, amobrkeucon, petadopd, dudbeon kat eumopia otnv EANAGSa kat otnv aAAodamn
udpoyovavBpdkwy kdBe €iboug kal UTOTIPOIOVTWY A TIAPAYWYWY AUTWY, N KATaokeur, Asltoupyiq,
EKMETAAAEUON HOVASWY nNAEKTPIKAG EVEPYELAG HE TPWTN UAN TIPOEPXOMEVN ATl YEWTPHOELS
napaywyng uspoyovavBpdkwyv. H tapoxr cupBouAwyv Kat KABe eidoug uttnpeotwy Tou oxetidovtal Le
Ta mapandvw o' oToLoUCSATIOTE TPITOUG KABWG KAl N avilmpoowTeuon nuedanwyv  aAAodanwv
PUGCLKWV A VOULKWYV TIPOCWTIWY, LE OKOTIO OpoLo 1 tapepdepn pe autdv tng Etalpeiag. H Sie§aywyn
KABe AAANG gpTtopLkrig i} AAANG epyaciag kat §pactnpldtnTag CULTIANPWHATLKAG 1 TIApeUdEPOUS TTIPOG
TOoUG Tapandvw okoTioug Kal YeVIKA n Slevépyela kABs mpdgng mou Bswpeital dueoca f Eupeca
avaykaia, KatdAAnAn rj evéedelypévn yia tnv mpaypdtwon twyv mapandvw okomwv. H Sievépyela
€VOOKOLVOTIKWY CUVAAAQYWYV (EVOOKOLVOTIKEG ATIOKTHOELG, EVOOKOLVOTIKEG TIApaSOOELS, EVOOKOLVOTIKA
napoxn/AqPn UTtNPECLWY K.ATL).

HHELLENiIQ Energy Yuppetoxwy A.E. to ®eBpoudplo tou 2019 petaBiBaoce ta Sikalwpata Epeuvag kat
EKMETAAAEUONG USpoyovavOpdkwy TIOU Kateixe, e 00000 25%, otnv Epsguvnukn Meploxry tou
©pakikou MeAdyous, otnv Etaipeia. To umtdAotmno 75% tng epeuvntikAg TEPLOXAS avrikel otnv Calfrac
Well Services Ltd.

H Etaipeia edpelel atnv EANGSa, otn telbuvon MNpafuag 4A, 151 25 Mapouat.

H Etawpeia meplhapPdvetal otg evomolnpeveg Xpnuatoolkovoplkes Kataotdoelg tng Etalpeiag
HELLENIQ. Energy Xupuetoxwyv A.E.. OL Aoylotukég apxEg mou epapudécbnkav écov adopd tnv
avayvwplon Kat Tov UTIOAOYLOMO TWV AOYLOTIKWY HeyeBWv gival ol ibleg Tou epappddovtal Kal ot
evotolnpéves Xpnuatootkovopikég Kataotdoelg tou Opidou HELLENIQ ENERGY tng 31 Askepppiou
2025.

Ta olkovoplkd Heyedn mou mapouciddovtal o€ QuTES TG XPNUATOOolKoVoplkeg Kataotdoelg
ekppddovtal oe Eupw ektdg edv avadepetal Stadopetikd.

2Znueiooeis eni twv Xpnuatooixovouikav Kotoordoewy
Yehida (13) and (37)



HELLENIQ UPSTREAM ©6PAKIKO NMEAATOX MONOIMPOXQIMH A.E.
Xpnpatootkovopikég Kataotdoeig ouppwva pe ta ANMXA

yla tnv xprion mou é€Ange tnv 31 AskepBpiou 2025

(Mood o€ Eupw) ektog edv avagepetal S1apopetikd)

O1 Xpnuatoolkovopikég Kataotdoelg tng Etalpeiag yia tn xprion mou €Ange ot 31 AekepuPBpiou 2025,
€YkpiBnkav amd to Aloikntikd XupBouAlo otig 18 louviou 2026. Ot pétoxol tng Etalpesiag éxouv tn
Suvatdtnta va TpoTmoToloouV Ti§ Xpnuatoolkovopikég Kataotdoelg petd tn dnuocisuori toug.

O1 Xpnuatoolkovopikés Kataotdoeslg PBpiokovial otn 6LdBeon Twv XPNOTWV, OTNV NAEKTPOVIKA
SlevBuvon tng Etalpeiag http://www.helpe-seaofthrace.gr.

2 YOvoyin Ouctwduwv NoyiloTtikwv MoAttikuwv

OL ouoLWOELS AOYLOTIKEG TIOALTIKEG TIOU aKoAouBribnkav yla tTnv ouvia&n twv XpnUatooLlKOVO LKWV
Kataotdoewv napatiBevial akoAoUbwg. OL AOYLOTIKEG TIOALTIKES £XOUV EDAPHOOTTEL LE CUVETIELA O€E OAA
TA €TN €KTOG €AV €XEL SNAWOE( Sladopetikd.

2.1 NAaioo katdptiong Twv Xpnuatootkovokwy Kataotdaoswyv

O Xpnuatootkovopikeég Kataotdoelg tng Etalpeiag yia to €tog nou €Ange ot 31 AekepfBpiou 2025
€xouv Kataptotei cupdwva pe ta Aebvn Mpdtuna Xpnpatoolkovopukrig Avagopdg (AMNMXA-ta AMNXA
avadepovtat ota AMNMXA Aoylotikd MNpdtuma) mou £xouv ek6oBel amd 1o XupBoUAlo AleBvwv AoYLOTIKWY
Mpotumniwv (ZAAIM) kat €xouv uloBetnBel and tnv Eupwrnaikn 'Evwon («EE») kat mapouaidlouv 1n
Xpnuatootkovoptkr ©€orn, tnv Katdotaon XuvoAikwy Elcodnudtwy kat tig Tapelakeg Pogg pe Bdon
Vv apxn tng ouvex{ouevng Spactnplotntag. O Xpnuatoolkovoukeg Kataotdoelg €xouv ouvtaxel
HE BdAon tnv apxr Tou L.oTtoplkou KOoTouS.

H Awoiknon Bgwpei 6tL n apxn tng ouvexl{opevng Spactnplétntag amnoteAei tnv KatdAAnAn Bdon
TIPOETOIaciag tng Tapouodg OLKOVOULKAG TIAnpoddpnong Kat ta TEPLouclakd otolxeia kat
UTIOXPEWaOELG Tiapouctdadovtal eUAoya oupduwva PE TG AOYLOTIKEG apxeg Tou edapuoddel. Omwg
avaAvetal otnv Xnueiwon 6, n Etalpeia exktipd ot umdpxouv uynAég tubavédtnteg €Eelpeong
koltdopatog otnv Epesuvnukr Meploxr tou Opakikou [MNeAdyoug kat n mpdbeon tng eival va
TIPOX WP OEL OE EPEUVNTIKEG EPYATiES OTAV OL CUVOAKES OTNV TIEPLOX N WPLLAToUV. TNV apouoa ¢don,
n Etawpeia &ev €xel KATOO aKPLBEG XPOVIKA TIAAVO yla €EWIEPIKEG EPEUVNTIKEG I YEWTPNTIKES
dpaoctnpiétnteg otnv Epeuvnukn lMeploxr tou OpakikoU [NeAdyoug, Sedopévng tnNg ONUAVTIKAG
apepadtntag mou €xel Stapopdwbei otnv eploxry. Qotdoo, n Etaipeia Stapkuig emava§looyei, peéow
ECWTEPLKWY PEAETWY, TA €WG TWPA epeuvnTikd Sedopéva, tnv bavh aia tng meploxng, Kadwg kat
Bavoug tpdmoug a§lomoinong tng.

Tug 31 AekgpBpiou 2025 ta ila kedpdAaia tng Etalpeiag eixav kataotei pukpdtepa tou 50% tou
KataBAnpuévou PeToxtkoU KedpaAaiou Kal wg K TOUTOU oUVTpEXOUV Adyol epapoyrig tou apbpou 119
map.4 tou N. 4548/2018. L& autd to mAaiotlo, otig 05 Maiou tou 2026, 8a anodaciotnke pe EKtaktn
levikr) Tuvéleuon twv petdxwy tng Etalpeiag, n avgnon petoxikou kepaAaiou katd to mocd twy €
50.000, pe €k6oon 50.000 véwv KoV LETOXWV ovopaoTtikig agiag € 1n kdade pia.

H mpostolpacia twv Xpnuatoolkovoulkwy Kataotdoswyv oludwva pe ta AMNXA, anattei Tn xpAon
OPLOUEVWY ONUAVTIKWY AOYLOTIKWYV EKTIUACEWY Kal TIapadoxwy, kabwg kat tnv Kpion tng Awoiknong
OXETIKA pe TN Sadikaocia epappoynS Twv AOYLOTIKWY TIOALTIKWY. XNMAVTIKEG TIapadoxeg amd n
Aloiknon ywa tnv epappoyn Twv Aoylotikwy PeBodwy tng Etalpeiag avadépovtal otn Inueiwon 4
«XNMAVTIKEG AOYLOTIKES EKTIUATELS Kal TtapadoxEg». Ol EKTLUATELS KAl Ol KPIOELG OTLS oTtoieg Tipofaivel
n Atoiknon a&loAoyouvtal ouvexwg kat Baocidovtal og eumelplkd sedopéva kal AAAOUG TIAPAYOVTES,
CUUTIEPIAQLBAVOUEVWV TWV TIPOCSOKLWY Yid EAANOVTIKA YeyovoTa TTou Bewpouvtal avapevopeva utd
€UNOYEG OUVOIKEG.
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2.1.1. Néa mpotuna, TPOToMOLAOELS TIPOTUTIWY Kal SIEPNVEIES

N£a npdtuna, TPoToMoLAoELS TIPOTUTIWY Kal SLEPHLNVEIES TTou £Xouv uloBsTnBei and tnv Etaipsia.

OL AoylotikéG apx€G Kal oL uttoAoylopoi Bdoel twyv omoiwv ouvtdxbnkav ol XPnHUATOOLKOVOKES
Kataotdoelg, €ival ouvemei He QUTEG TIOU XPNOLUOTIOIAONKAv yla tn ouvia&n twv €£Tholwv
Xpnuatootkovoplkwy Katactdoswy tng xpnong mou éAnge 31 AskepBpiou 2024, kat €xouv edpappooTel
Me ouvémela o€ OAeg TS TEPLOSoUG Tou Tapouctddovial TANV Twv KATwdL avadpepdpevwy
TPOTIOTIOOEWY, Ol OTtoiEG UloBeTABNKav and tnv Etalpeia katd tnv 1" lavouapiou 2025. Ektég and tnv
TIPWLKN Edpappoyr Twy TpoTtoTiotoswy twv AMNXA 9 kal AMXA 7 yia cupBAcelg nAEKTPIKAS EVEPYELAG
egaptwpevng amd tn $duon katd to 2025, ol TPOTOTOIACELS Kal Eppnveieg TTou edpappdotnkay yia
pwtn popd katd to 2025 dev eixav oNUAVTIKES ETITITWOELSG OTIG XPNULATOOLKOVOLLIKEG KataoTtdoelg yia
10 €toG 1ou €An&e 31 AskepBpiou 2025 ektdg av avadépetal KATL SLadopeTIKO.

I XETKEG YVWOTOTIOLAOELG TIapatiBeval mapakdtw.

e AAI 21 O1 etudpdoelg petaBoAwy Twy THWY cuvaAAdypatog: ‘EAAewpn avtaAiagipdéintag
(TporomotAoelg). OL TPOTIOTOLAOELG LOXUOUV YLa €TACLEG AOYLOTIKEG TIEPLOSOUG TToU EKIVOUV TNV
i} LeTd tnv 1n lavouapiou 2025. Ot tpotmonoloelg Tipoadlopidouv Tov TPOTIO LE ToV OTIolo Lia
OLKOVOLLKH) ovtdtnta Ba MPEmeL va ekTIAoEL €dv éva vopuopa givat avtaAAdgipo kat mws 6a
mpémnel va Tpocdlopidel wa tpéxouoa ouvaAAaypatikh lootpia otav Sev  uTIApXEL
avtaAa§ipotnta. 'Eva voplopa Bswpeital avtaAAdgipo pe éva dAlo voulopa, étav n
OLKOVOLLKH) ovtdTnta Umopel va anoktroel To AAAo voLopa evidg evog XpovikoU TtAatciou tou
ETUTPETIEL LA KAVOVLKH SLOIKNTIKA Kabuotépnon Kal Léow piag ayopds f evog pnxaviopou
avtaAAayng, émou pia cuvaAAayr avtaAiayrig 6a dnuioupyoloe ekteAeotéa Sikalwpata kKat
UTIOXPEWOELS. Edv éva vopiopa dev eival avtaAAdg Lo og AAANO VORLOLLA, N OLKOVOLLIKH ovTdtnta
aratte(tal va eKTPAoEl TNV TPEXOUoA CUVAAAQyMATIKH looTMia Katd tnv nuepopnvia
empérpnong. O otdxog TNG ovtdTnTag, KAtd TNV EKTILNON TNS TPEXOUCAS CUVAANAYHATIKAS
Lootpiag, eival va avukatomntpidel Katd tnv NUEPOUNVia eMLUETPNONG, TNV LOOTIWia aTnv oTtoia
Ba ywotav pa opaA cuvaAAayr avtaAAayrig LeTa&u TwWV CUMIETEXOVTWY OTNV ayopd UTtd TIG
ETIKPATOUCES OLKOVOULKEG OUVONKEG. Ol TPOTIOTIOINOEL ONUELWVOUV OTL LA OLKOVOLLKA
ovtoTNTa MUTOopPEl va XPNOLIOTIOAOEL Lia TIapATnPAOoLLn CUVAAAQYUATIKY ooTipia Xwpelg
mpooappoyn 11 AAAn texvikn ektipnong. H Etalpsia ektupd ot 6ev umdpxouv onUAvTKES
ETUTTTWOELG OTLG ETAOLEG XPNLATOOLKOVOKEG KATAGTACELS,.

o AIXA 9 Xpnuatoolkovopukd Méoa kat AMNMXA 7 Xpnuatootkovopikd Méoa: N'vwotomolroelg -
JupBdoelg HAektpikAg Evépyeiag EEaptwpevng amé tn duon (Tpomomoiroe): Ot
TPOTIOTIOIACELG LoXUoUV yla €TAOleg TIEPLOSoUg avadopdg mou Eekvouv TNV f Petd tnv 1n
lavouapiou 2026, evw emitpenetal vwpitepn epappoyn. Ot tpomomolioels, dieukpividouv tnv
epappoyri Twv anAThoswv OXEUKA e  oupBdosl ayopds f TWANONS  MN
XPNHATOOLKOVOLLIKWY oTolxXeiwv 1Tou cuvddBnkav kal cuvexidouv va katéxovtal yla tnv
napaAafn A tnv mapddoaon pn XPNHATOOLKOVORLKOU OTolXEiou oUpwVaA PIE TIG AVAUEVOEVES
avdAykeg TNG OLKOVORLKAG ovIOTNTAS yia ayopd, mwAnon, A idia xpron (“own use”), emitpénouyv
TN Aoylotikr avtiotdbuong edv ta cupBéAaia Tou guTtintouv oto medio epappoyrig Twv
TPOTIOTIOIOEWY XPNoLoToloUvtal wS HEoa avtlotdBuiong, Kal €l0AyouV VEEG ATIALTHOELG
YVWOTOTIOiNOoNG YL va ETILTPEYPOUV GTOUG ETIEVOUTEG VA KATAVORACOUV TOV AVTIKTUTIO AUTWY TWV
oupBoAaiwyv otnv olkovouLKA amddoaon Kal TI§ TAMELAKEG POEG [LAG OLKOVOLKAG ovtdtntag. Ot
Sleukplvioelg oxetikd pe TG anatioelg “own use” epappdlovial avadpopikd, evw n
KaBodriynon Tou E€TUTPETEL TN AOYLOTIKA avTuotdduiong epappdletal LEANOVTIKA yla VEES
OX€E0€L§ avtlotdduiong mou opidovtal tnv A HeTd TNV nuepounvia apxikis epappoyris. H

2Znueiooeis eni twv Xpnuatooixovouikav Kotoordoewy
Yehida (15) and (37)



HELLENIQ UPSTREAM ©6PAKIKO NMEAATOX MONOIMPOXQIMH A.E.
Xpnpatootkovopikég Kataotdoeig ouppwva pe ta ANMXA

yla tnv xprion mou é€Ange tnv 31 AskepBpiou 2025

(Mood o€ Eupw) ektog edv avagepetal S1apopetikd)

Etalpeia ektipd 6t 6ev UTIAPXOUV ONUAVTIKESG ETUTITWOELS OTLG ETAOLES XPNUATOOLKOVOULKES
KATAOTAOELG.

Mpdtuna nou £xouv ekd00si, aAAa dev €xouv edpappoyr otnv tapouca AoyloTIKN TiEPiodo kat Ssv
€Xouv ulofetnOei vwpitepa
H Etalpeia 6gv €xel uloBetriosl kAolo amnd ta mapakdatw mPAOTUTa, SIEPUNVEIES 1} TPOTIOTIOLACELS TA
omoia €xouv €kb600ei aAAd bev €xouv edappoyr otnv mapodoa Aoylotikr Tiepiodo. EminmAéov o
‘Ohog Bpioketal o dwadikaciag atloAdynong SAwv Twv TPOTUTIWV KAl TWV SIEPUNVELWV N
TPOTIOTIOOEWY TIOU €X0UV k600<i aAAd bev ixav edbappoyn otnv apoulca riepiodo.

e AlXA 9 Xpnuatootkovopikd Méoa kat AMXA 7 Xpnuatoolkovopikd Méoa: IN'vwoTtoTolAoeLS -
Katdtagn kat Empétpnon Xpnuatoolkovopkwy Méowv (Tpotomolrjoelg): Ol TpoTIoTolAoELg
loxUouv yla etrioleg epLddoug avadopdg Tou Eekvouv tnv A PeTd tnv 1n lavouapiou 2026.
Erutpénetal vwpitepn edapuoyry eite dAwv twv tpomoroljoewy tautdxpova eite twv
TPOTIOTIOICEWY TIou OXetidovial HOvOo HE TNV KAtdtafn Twv XPENUATOOLKOVORLKWV
TIEPLOUCLAKWY OTOLXEIWV HE UTIOXPEWON OXEUKAS Yvwotomnoinong. Ol tpomoTmolAoElg
Sleukpvidouv OTL pla XPNUATOOLKOVOULKH UTtoXpEwaon Staypddetal katd tnv «nuepopnvia
Slakavoviopou», otav SnAasdn n oxXETKN UTIOXPEWON EKTIANPWVETAL, AKUPWVETAL, EKTIVEEL I
TIANpPoi 1§ poUlmoBEoelg yia madon avayvwplong. Emiong, elodyouv pia emAoyr) AoyLoTIKAS
TIOALTIKAG YLA TNV TTaUon avayvwpeLlong UTtoXpeWoswY Ttou Stlakavovidovtal péow ocuatnUatwy
NAEKTPOVIKWY TIANPWHWY, TPV amd tnv nuepopnvia Siakavoviopou, €dv mAnpouvtal
OUYKEKPIUEVEG TIpoUToOEoelg. EmumAéov, oL tpomorolijoelg 6Sleukplvidouv tov TPOTIO
afloAdynong TwV Xapaktnplotkwy (TMEPLBAAAOVTIKE, KOWWVIKA Kal OXEUKA ME TN
SiakuBépvnon (ESG) 4 mapdpola XapakTnELoTtikd) Twy CUMBATIKWY TAPEIAKWY POWV TWV
XPNHUATOOLKOVOULKWY TIEPLOUCLAKWY oTolXeiwv. TEAoG, Oleukplvidouv TOV XELPLOMO TWV
XPNHATOOLKOVOLLKWYV TIEPLOUCLAKWYV OTOLXEIWV XWpPIiG Sikaiwpa avaywyrig kal twv cupBatikd
OuvEeSEEVWV LECWY KAl amaltolv POCOETEG YVWOTOTIOINCELG oUpdwva pe to AMNXA 7 yia
XPNHATOOLKOVOLLIKA TIEPLOUCLAKA OTOLXE(Q KAl UTIOXPEWOELS e avadopeg o evdeXOEva
yeyovota (cupnepthapBavopévwy tTwv ESG) kal ouppetoxikoug tithoug mou taglvopouvtat
otnv €UAoyn afia péow twv AOLTWY CUVOAIKWYVY glocodnudtwy. H Etalpeia ektipd ot dev
UTIAPXOUV ONUAVTIKES ETUTTTWOELG OTLG ETACLEG XPNILATOOLKOVOULKEG KATAOTAOELS.

o Etfoleg BeAtiwoelg ota Alebvn Mpdtuna Xpnuatootkovoulkng Avagdopdg (AMXA) - Tépog 11: H
Sladikacia strolwv BeAtiwoswy tou AN aoxoAeital pe pun-emnelyouoes, aAAd anapaitnteg,
Sleukpivioelg kat tpotmomnotrjoelg ota AMNXA. Tov louAlo tou 2024, to LAAI eE¢bwoe g Etroleg
BeAtuwoelg ota Aedvr Mpotuna Xpnuatootkovoplkis Avadopdg (AMXA) - Tépog 11. Mua
OLKOVOLLKH ovtdtnta TPETEL va ePpappoOoELl AUTEG TIG TPOTIOTIOLACELS YIA ETHOLEG TIEPLOSOUS
avadopdg mou Eekvolv tnv A petd tnv n lavouapiou 2026. Ot Etrioleg BeAtiwoelg ota Alebvn
MNpdtutia Xpnuatoolkovotkrig Avadopdg (AMXA) - Téuog 11, meptAapBAvouv TPOTIOTOLHTELS
ota AMNXA 1, AMNXA 7, ANXA 9, AINXA 10 kat AAI 7. AUTEG OL TPOTIOTIOLNOELS GTOXEUOUV OTN
Sleukpivion tng datumwong, otn d1BPBWON UIKPWY AKOUCLWY CUVETIELWY, TTapaAsiPewy N
avtBécewy Petatu Twy amnaltrioewy ota mpdTuTa.

e AlXA18 -Tlapouciaon kat N'vwotomnotAioels otig Owkovolukeg Kataotdoelg: To AMNMXA 18 elodyel
VEEG ATIALTAOELS TIapouciaong otnv KAtdotaon amnoteAsopdtwy XpAons. Amattel and tnv
OLKOVOLLIKA ovtdtnta va katatdooel 6Aa ta €0oda kal €£06a tnG Katdotaong anoteAeopdTwy
XPAONG O€ Wia amd TG TEVIE KATNYOPIES: AEITOUPYIKE, €TeVOUTIKA, Xpnuatodotikd, ¢dopot
€1008MATOG Kal SLAKOTITOUEVES SpaoctnpLldTnTeS. AUTEG OL KATNYOPIEG CUMTIANpWYOovTAl amnod
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TIG ATIALTACELS YA TTApouciacn KaBopLlopévwy oUuVOAWY Kal UTIOGUVOAWY, OTIWG «AELTOUPYLKO
kK€pdSog 1 dnud», «képdog 1 {NUIA TPO XPENUATOSO0TIKWY AaToTeEAEOUATWY Kal $popwv
€loodnuatog » Kat «képdog f {nuLdr». Attaltei emiong tn yvwaotomnoinon pétpwy anédoong mou
kaBopidovtal amrd tn Soiknon kat mepAapBdvel véeg amattiosl ylia opadomoinon Kat
TIEPALTEPW AVAAUGCH OLKOVOULKWY TIANPodopLlwy Ue BAon Toug TIPooSLlopLoEVoUS «pOAOUGH
TWV KUPLWV OLKOVOULIKWY KATAOTACEWY Kal Twv Oonpewocswy. EmmAgov, umdpxouv
EMAKOAOUBES TPOTIOTIOINOELG 0 AAAA Aoylotukd mpdtumnia. To AlMXA 18 tiBetal og 1oxU ya
€TAolEG TIEPLOSOUG avadopdg Ttou Eekivolv tnv A HeTd tnv 1n lavouapiou 2027 kal emitpémnetal
n vwpitepn edpappoyr. Anatteital avadpopikn epappoyr tdéoo oug €Toleg 600 Kal OTI
EVOLAETES OLKOVOULKEG KATAOTAOELS. To Tpotutio Sev €xeEl akdun ulobstnbsi amd tnv
Eupwmaikn 'Evwon.

AMXA 19 - Buyatplkég etalpeieg mou dev amoteAoulv etalpeieg dnpociou evéladEpovtog -
MN'vwaotorolioels. To AMNXA 19 emutpémel 0Tl BuyatplkE stalpeieg mou Sgv amoteAoUv etalpeieg
dnuoaciou evdiadepovtog va epappodouv ta AMNMXA pe PELWEVES ATIALTAOELS YVWaToToinong,
€Av N UNTPWKA Ttoug etalpeia (eite teAk elte evéildueon) ekbidel yia dnudola xprion
EVOTIOLNEVEG OLKOVOLKES KATAOTATELS, OL 0TIolEG ouppopduvovtal pe ta AMNXA. Ot Buyatpikeg
autég etalpeieg mpénel va epappodouv TS AMAITACES avayvwpelons, €mUETpnong Kal
napouciaong twv Aowrtwv AlNXA. Ol tpomotolioelg Tiou kd60nkav tov Alyouaoto tou 2025
MEWVOUV TIS aTtaltoelg yvwaotoToljoewyv véwv AMNXA, ot ottoieg eixav apxikd epiAngdOei oto
OUVOAOG Toug Katd tnv Tipwtn €kdoon tou AMNXA 19. To AMNXA 19 (cupneptAapBavopeévwy Twv
TpoToTIoIjoEWV) TiBeTal o€ LloXU yia eTrioleg Tieplddoug avadopdg mou Eekivouv tnv i Hetd tnv
1n lavouapiou 2027 kal emutpenetal n vwpitepn epappoyn. To TpoTumo Sev €XEL AKOMN
uloBetnOsi and tnv Eupwmnaikr ‘Evwon.

ANAN 21 Ot Emubpdoelg MetaBoAwyv twv THWY XuvaAAdypatog: Metatponry o Nououa
MNapouciaong YriepmAnBwplotikng Owovopiag (Tpomototroels): Ol TpoToToloElg TiBevtal o
LoXU yla €troleg teptddoug avadopdg rou apxidouv tnv rj petd tnv In lavouapiou 2027, evw
ETUTPETMETAL Vwpitepn edappoyr. OL tpomorolioel anartolv T MPETATPOom amd To
AEITOUPYIKO VOULOUA [LAG N UTIEPTIANOWPLOTIKIG OLKOVOWIag oTo vouLoua Ttapouciaong pag
UTIEPTIANBWPLOTLKAG OLKOVOLIAG, XPNOLOTIOWVTAG TN CUVAAAQYLATIKE LooTLUia KAELGipatog.
‘Otav 10 Aeltoupylkd VOUIOMA HIAG OLKOVOUIKAG ovtdtntag e€lval 1o VvOUIlopa [N
UTIEPTIANBWPLOTIKAG olkovopiag, aAAd to véplopa mapouciacng tng eival to vouplopa
UTIEPTIANBWPLOTIKAG OLKOVOUiag, Ta amoteAéopata Kal n XPENUATOOLKOVOULKH tng O€on
HETATPETOVTIAL OTO VOUIOMA Ttapoucsiaong PE tn petatporr OAwv twv moowv (dnAadn
TIEPLOUCLAKWY OTOLXEIWVY, UTIOXPEWOEWY, OTOoLXEiwv Kabaprig B€ong, €00dwv kal e§66wv),
KABwg Kal TwV CUYKPLTIKWY TIOOWYV, HME TN CUVAAAQYUATIKA LoOTIa KAELo{patog katd tnv
nuepopnvia tng mAéov mpPoodhatTng KAtdoTtaong XPNHATOOLKOVOLIKAS B8€ong. OLKOVOLLIKA
ovtotnta tng ormoiag téoo 1o vOULopa Asltoupyiag 660 Kal To vOULoUa Ttapouaiaocng eival to
VOULOMA UTIEPTIANOWPELOTIKASG OlKOVOUIag, avadlatuTiwVvel ta CUuyKpLtikd mood aAAlodarmng
Spaotnplétntag, Tng omoiag To VOULoUa Asltoupyiag eival To VOLLoMA 1N UTIEPTIANBWPELOTIKAS
olkovopiag, epappdloviag Tov YEVIKO S€IKTN TIUWYV 0TA CUYKPLTIKA ototxeia tng arhodarng
Spaoctnpiétntag. Ol TPOTIOTOWAOELS €L0AYOUV €T{ONG OPLOUEVEG TIPOOBETEG amMAITACEL
yvwoaoTtototjoewyv. OL TpoTioTioLoelg 6gv €xouv akopun utoBetnOei and tnv Eupwrnadikr ‘Evwon.

AMXA10 Evortoinuéveg Okovoikég Kataotdoelg kat AAM 28 EtevOUOELG G€ ZUYYEVEIS ETILXELPROELS KAl
Kowompagieg - Tpomotmoinon: NMwANon 1} el0dopd TEPLOUCLAKWYV oToLXeiwy petau evog emevouth Kal
TNG ouyyevoug Ttou etalpeiag p tng kowotmpatiag tou: OL TPOTOTOIAoELS avTlpetwidouv pia

2Znueiooeis eni twv Xpnuatooixovouikav Kotoordoewy

Yehida (17) and (37)



HELLENIQ UPSTREAM ©6PAKIKO NMEAATOX MONOIMPOXQIMH A.E.
Xpnpatootkovopikég Kataotdoeig ouppwva pe ta ANMXA

yla tnv xprion mou é€Ange tnv 31 AskepBpiou 2025

(Mood o€ Eupw) ektog edv avagepetal S1apopetikd)

avayvwpeLlopévn acuvenela petatu twy arattjoewyv tou AMNXA 10 kal ekeiveg tou AAI 28, ya tnv
AVTLHETWTILON TNG TTWANGCNGS 1 TNS L0 0opAg TWV TIEPLOUCLAKWY OTOLXEIWV HETAEU ToU €TEVOUTH KAl TNG
ouyyevoug tou stalpeiag f tng kowvorpagiag tou. H kUpla ouvénela Twy TPOTIOTIOIACEWY €ival 6t éva
TAAPES k€EPSOG A {nuia avayvwpiletal dtav n ouvaAiayn eplAapBavel pua emiexeipnon (eite oteyddetal
o€ pa Buyatpikn gite 6x1). 'Eva peptkod k€pdog ) {nuia avayvwpiletal dtav n ouvaiiayn mepAapBAavet
otolxeia evepyntikoU TIou v ouVIOTOUV ETILXEIPNON, AKOMN KAl av ta otolxeia autd oteydlovtal os
Buyatpikn. To Aekéupplo tou 2015 to ZAAI avéPBale e’ adploto tnv nuUEpounvia epappoyri§ tng
TPOTIOTI0iNONG AUTAS, AVALLEVOVTAS TO ATIOTEAEC|LA TOU €PYOU TOU YLa TN AoYLOTIKH LEB0S0 TNG Kadapng
B8€ong. OL TpoToTiolAoELG SeV €XOUV aKOpN uloBetnBei and tnv Eupwnaikr 'Evwon.

2.2 MioOwoslg
221 Awkawpata xpriong Nayiwv

H Etaipeia avayvwpidel Sikaiwpata xprnong nayiwv atnv évapgn tng picbwong (tnv nuepounvia mou
TO TIEPLOUDLAKO aTolxeio gival stabéoipo pog xprion). Ta dikawwpata Xprong rayiwy enipetpolval
010 KOOTOG TOUG, MELWLEVO KATA TN CUCCWPEUREVN andofean Kal Tnv anopeiwon tng a§iag toug kat
TIPOCAPHOCEVO KATA TNV ETTAVALETPNON TWV AVTIOTOLXWYV UTIOXPEWCEWV ILOBWOEWV. TO KOOTOG TWV
Sikaiwpdtwy xpriong nayiwv cupnepAapBAveL TO TIOGO TWV UTIOXPEWOEWV LOOWOEWY TIOU €XOUV
AvayvwpeLoTel, T apXIKEG AETA OUVEESEUEVEG OXETIKEG SATIAVES KAL TIG TIANPWHES UIOOWOoEWV TIou
gylvav tnv rj pLv TNV nUepopnvia évaping, LELWUEVES KATA TO TIO0O TWV TIPOOPEPOLLEVWYV EKTITUICEWV
N AAwvV KvATpwyv. EKTég Twy TEPUTTWOEWV OTIoU €ival oxetikd BERato otL to pobwpévo mayo ba
TEPLEABEL otnv katoxn tng Etalpsiag oto téAog tng oupPacng picbwong, ta avayvwplopéva
Sikawwpata xprnong nmayiwv anoofevovtal pe tn otabepn peBodo katd tn pikpdtepn Sidpkela petagu
NS WhEALUNG {wrg Tou UTIOKEiEVOU Ttayiou Katl Twv épwv NG oUpPBacng picbwong. Ta dikawwpata
XpProng mayiwv utokelvtal oe €Aeyxo amnopeiwong tng a&iag toug eite kABe €va Eexwplotd, ite wg
povdada dnuoupyiag Tapelakwy powv.

2.2.2 Ynoxpswoesl§ MicOwoswyv

Katd tnv évap&n tng nicbwong, n Etalpeia avayvwpilel UTIOXpeWOELS LLIOBWOEWY (0€G e TNV Tapouoa
afia twv pobwpdtwy katd tn ouvoAlkn Sidpkela tng oupPacng Micbwong. O TANPWES
ocuprneptAapBdvouy ta cupBatikd otabepd pobwpata, Lelwpéva Katd To ogd Twv IPoohEPOUEVWY
eruboticewy, petafAntd pobwpata mou efaptwvtal and kdamowov Sgiktn, Kabwg kal mood yia
TMANPWHES UuToAslppatikng aiag tmou avapévetrat va TAnpwbouv. Ta pobwpata emiong
neptAapBdvouyv tnv T e§Aoknong evog Sikalwpatog ayopds, ou ival oxetikd BéRato va e§aoknBei
arnd tnv Etalpeia kat MANpwHES KUPWOEWV AUoNG NG KioBwoaong, av ol 8pol cupBaocng Seixvouv pe
oxetikn BeBadtnta 6t n Etaipeia 6a e§aocknoel to Sikaiwpa yia Auon. Ta petaBAntd podwpata mou
Sev eEaptwvrtal and kdmolov deiktn, avayvwpidovtal wg €060 otnv TEPIOS0 TIOU ETIEPXETAL TO YEYOVOS
rl N ouvOrkn Kat yivetal n TANpwHA.

lNa va umoAoyioel tnv mapouoa agia twv mAnpwuwy, n Etaipeia xpnotpomolei 1o kdotog eninmpoobeTou
davelopou katd tnv nuepounvia €évapgng tng Micbwong, €dv To TPAYMATIKO ETTOKIO Sev
pocdlopiletal eubewg amd tn cupuPRaocn picbwong. Metayevéatepa tng évaping piobwong, to mocod
TWV UTIOXPEWOEWY MIoBwoswy Tpocautdvetal pe €€06a TOKWY KAl MELWWVETAL UE TIS TIANPWES
MIoOwpdtwy Tou Tpaypatornolouvtal. EmmAgov, n Aoylotikn aia tTwv UTTOXPEWOEWY OBWOEWV
enavapetpdtar €dv umdpgel tpormormoinon oUuuPacng, n omolwadAmote aAlAayr otn SldpKkela tng
oupBaong, ota otabepd odbwpata i otnv anddacn efayopdg tou TEPLlouciakoU otolxeiou. Ot
EMAVAPETPATELG AUTEG KATAXWPEOUVTAL O€ A YPAUU 0T onueiwon Twy Sikaltwpdtwy Xxprnong nayiwv
WG HeTaBoAEg.

(a) Bpaxuxpovieg LoBwoelg kal obwaoelg mayiwv xapnAng agiag

H Etaipeia edpappdlel tnv e€aipeon oxetkd pe TG Bpaxuxpodvies oduwoels (SnAadn Hobwoelg
Sldpkelag pkpdtepng A (ong twv 12 pnvuy, and tnv nuepopnvia évaping tng cuppaong piocbwong,
omou &ev untdpxel To Sikaiwpa ayopdg tou Teplouciakou atotxeiou). Emiong epappoddel tnv e€aipeon
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OXETIKA HE Ta meplouatakd otolxeia xapunAng atiag (dnAadry atiag pikpdtepng Twv TEVIE XIALIASWY

eupw). NMANPWHES HIoBwPdTWY Yia Bpaxuxpeovieg kal XapnAng atiag piobwoelg avayvwpidovtal wg
€€0ba pe tn otabepn pEBodo katd tn didpkela tng picbwaong.

(B) ZNUavTIKEG EKTIMAOELS OTOV TPOCSLoPLOMO TNG SLAPKELAG HLIOBWOoEWY He SiKaiwpa avavéwong

H Etapeia mpooblopidet tn Oidpkela picbwong wg 1t oupPatiky Sidpkela picbwong,
ouumepAapBavopévng tng XPOoVikg TepLddou Tou KaAuttetal amd a) Sikaiwpa eméktaong tng
MioBwong, €dv sival oxetkd RéRalo 6tL to Sikaiwpa 6a e€aocknbei | and B) dikaiwpa Avong tng
oupBaong, edv sival oxetikd BéPRalo 6t to Sikaiwpa € 6a eEaoknBel.

H Etalpeia €xel to Sikaiwpa yia kAmoleg obwaoels, va eTtekteivel tn Sidpkela tng cupBaong pLicbwong.
H Etaipeia a&loAoyei edv umdpxel oxetukn BeRatdtnta 6t 6a e€aoknbei 1o Sikaiwpa avavéwong,
AapBdvovtag utddn 6Aoug TouG OXETIKOUG TIAPAYOVIEG TIOU SnULoupyoUV OLKOVOLUKS Kivntpo, va
e€aoknoel to Sikaiwpa avavéwong. Metayevéotepa tng nuepounviag €vapgng tng picbwong, n
Etaipeia emavegetddel tn Sidpkela tng Liocbwong, edv uttdpEel €va onpavtikd yeyovog f aAiayr ot
OUVONKEG TIOU EUTITITOUV OToV €AeyXO TOUu Kal emnpeddouv tnv emihoyry €€doknong (i oxL) tou
Sikaiwpatog avavewong (OTwg yla mapddelypa pia aAlayr otnv €miXELPNUATIKA OTPatnytkn tng
Etapeiag).

H Emutpor) Aleppnveiwyv twv AMNXA (n «Emtpornr») €§€dwoe pa nepiAndin twv anodpdoswy 1ou
A PONnkav otig SNudoleg ouvedPLATELS TG Yia va anooadnvioel tig dieppnveieg tou AMNXA 16 oxetikd
pE ta akdAouba Bpata:

(Y) Mpoabioplopdg Sidpkelag pLobuwoswy

H Emutpor €§€dwoe anddaon, olupdwva pe TNV omoia Katd tnv eKTipnon tng €vvolag tng pn
ONUAVTIKAG TIOLVAG, KATA TNV KATAPTIon Twy 0pwv HicBwaong, n avdAuon Sev TipETeL va KaAUTITEL LOVO
TNV XPNHATIKA Ttowvr Tou TipoBAEmeTal otn oupBaacn, aAAd va XPNOLLOTIOLEL [ila EUPUTEPN OLKOVOLLKH
€KT{LNON TNG TToLWVriG €10l WOoTe va TepAapBAvEL GAEG TIG TILOAVEG OLKOVORLLKES EKPOES TIOU cuvEEovTal
KE TNV kKatayyeAia tng ouppBaocns. H Etaipeia AapBdvel untdPn 6Aoug Toug oxeTIKoUG TIapAyOVTES TIOU
SNLoUpPYOUV OLKOVOLLKO KivNTPO Yla va AOKACEL E(TE TNV Avavewaon €ite Tov TEPUATIONO.

(8) AoyLoTikA QVTLLETWTILON EKULOOWTH

H etaipeia tnv 31 AskepBpiou 2025 dev eixe poAo ekobwtr o€ evepyEg oupBAoelg picbwong.
2.3 'Aula meploudiakd otolxeia

Alkawwpata Kat aseleg

Ta Sikawwpata kat oL AS€LEG TIOU £€X0UV CUYKEKPLUEVN Sldpkela {wng mapouadtddovtal oto KOoTog peiov
OUOCWPEUNEVEG amoofeoels. H andofBeon umoAoyiletal cuudwva e tnv otabepr] nebodo ya va
KATAVE({EL TO KOOTOG TWV SIKAWPATWY €PEUVAG OTNV EKTIHWHEVN Stdpkela {WNS.

To &ikalwpa épguvag otn BaAdoaota meploxr] Tou BpakikoU MeAdyoug €xel anpoadloplotn wWhEALUN
dwn 810t oupdwva pe ta oxetikd PEK, o tpoodloplopdg tng Stdpkelag 1000 TNG EPEUVNTIKAG TEPLOSOU
000 KAl TNG TEPLOSoU EKPETAANEUONG €ival dppnkta ouveedepévog He TNV €vapgn Tng mPWINg
YEWTPNONG. ZUVETIWG, KAl KaBug Sev €xouv EEKIVAOEL OL OXETIKEG €PEUVEG 0T BaAdoola TepLloxr Tou
Opakikou MeAdyoug, n Etalpeia dev €xel poRei akdun os evapin andoBeong tou SIKAWATOS.

H Etawpeia emixelpei o etiola Bdaon va mpoRei o €Aeyx0 aATOUEIWONS TOU SIKALWMATOG, WS N
apepaidtnta mou TPEOKAAOUV Ol YEWTIOALTIKEG OUVONKEG Kal TO Oeoulkd KABEOTWG TIOU €XOUV
Slapopdwbel otn epLoxr, kablotd TOAUTIAOKO ToV TIPOCSLoPLoWS Lag akplBoug avakthoung agiag.
2.4 'Epeguva kat a§loAdynon opukTwy népwv

(a) Aula nspiouoiakd otolxela evepyntikoU peuvag kat aéloAoynong
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Katd tn didpkela tng meptddou €peuvag Kal TpLv TIPOoKUYPEL EUTTOPLKA EKIETAAAEUGLUN avakdAuyn, ot
Sdarmdveg tng €pguvag kat a§loAdynong Koltaopdtwy TietpeAaiou kal puaotkou agpiou eEodorolouvral.
MewAoylkd Kal Yewduolkd kéotn Omwg Kal kéotn dpeoca ouvbedepéva e pa épsuva egodotmololvtal
dpeoa. Takdéotn anoktnong Sikalwpdtwy €peuvag kedpaAalomololvtal ota AuAa teplouciakd otolxeia
Kal anoofévovtal otn Sidpkela tng OxXeTUKAS Adelag j avaloya pe tnv mPoodo Twv Epyaciwy av
Siladopotmolovvtat  onuavtikd. Ou  ddeleg kalr Sikawwpata €psuvag  Kal  eKPETAAAEUONG
udpoyovavBpdkwy cupmepAapBdvovtal otnv katnyopia «Sikaiwwpata kat Addsleg» twv AuAwv
TIEPLOUCLAKWY OTOLXEIWV.

(B) Avdrituén evowuatwy kat QUAwv rayiwv VEQynNTIKoU

Aamdveg yla tnv Kataokeun, eykatdotacn f} oAoKARpwaon €pywv UTIoSo NG OTIwG TAATHOPHES, aywyol
KAl Ol YEWTPOELS EUTIOPIKA EKUETAAAEUCIMWY TINYWV / Koltaopdtwy kedaAatomololvtal wg duia
TIEPLOUOLaKA oTolxeia katl evowpata ndyla avdloya pe tn $uon tous. Otav n mepiodog avdmntugng
OANOKANPWOEL yla €va OUYKEKPLUEVO Koitaopa tote To KOOTog NG petadépetal ota mdayla. Kapia
andofeon dev xpewvetat otn pdon tng avamntugng.

(v) lNepiovoiaxd oroixeia evepyntkoU mapaywyris etpeAaiou kat aspiou

Ta ndyla ototxeia mapaywyng etpeAaiou Kal agpiou anoteAolvtal amnd evowparta ndyla otolxeia kat
damdveg avdamntugng, Tou oxetidovial AUeca PE TNV Tapaywyr eKPETaAAeUoILWY Kottaopdtwy. H
Etawpeia 6ev €xeL avayvwpiosl tétola mepLoUcLakda otolxeia, kaduwg Bpioketal ota mpwta otddia
Slepeuvnong kat a§loAdynong.

(6) ATToOBEOEI§ TEPLOUTIAKWIV TTOLXEIWV EVEQYNTIKOU MApaywyris metpeAaiou kat aspiou

Ta evowpata kat duAa rtdyla otorxeia mapaywyns etpeAaiou Kal agpiou anoofeévovtal e tn LeEBodo
TWvV ouvieAeoTwy avd povdda napaywyrs. Ot ouvieAeotég avd povdda napaywyrig Bacidovtat o
arodedelypéva anobguata, ta onoia gival metpéAalo, agplo kat AAAa opuktd amobguata ta omoia
ekTIpdTal 6t Ba avaktnBouv amd Ti§ UTIAPXOUGCES UTIOSOUES E TN XPAON TWV TPEXOUCWY HEBOSWV
eKIETAAAeUONG. OL Ttogdtnteg TeTpeAaiou kal agpiou Bewpouvtal tapaxbeioeg amd tn Oty Tou
HETPNOOUV UE dpyava peEtpnong oto cupfatikd onueio petapiBaong otov ayopaotr rj ota onueia
SleEaywyng tng mMWwANoNg katr cuykekplpéva otn BaiBida €§66ou tng deEapevrig anobrikeuong tng
TEPLOXNAS TOU Koltdopatog.

(€) Artoueiwon - Aula lNepiovoiakd oroixeia evepyntikou epeuvag kat aéloAdynong

Ta Sikawwpata kat ot adeleg €peuvag eetddovtal yia arnopeiwon étav umdpxouv evéei&elg mou
uttoSelkvUouv amopeiwon. MNa toug oKomoug Tou EAEYXO0U TNG Aopeiwong ta Sikawpata €pguvag ta
omoia umofBdAAovtal ot €f€taon ywa amopeiwon, opadomolouvtal OTLG UTAPXOUOES LOVASES
dnuoupyiag tapelakwy powv (MATP) twv mapaywylkwy KOTACUATWY TIOU avrikouv otnv (dia
Yewypadikr tepldpEpela oupdwva Le To Sikaiwpa épguvag tou adopouv.

(ot) Arroueiwon - Amodebetyeva evowuara kat duia meplouotakd oTtoLxela EVEQYNTIKOU METPEAQloU
Kat agpiou

Amobebelypéva evowpata Kal dAuda meplouctakd otolxeia metpeAaiou kat agpiou, eEetddovtal ya
aropeiwon étav yeyovota fj aAAayES TwV TEPLOTACEWY UTIOSELKVUOUV OTL TO TPEXOV UTIOAOLTIO TOU
nayiou 6gv podkeLtal va avaktnOei. H Znuia anopeiwong avayvwpidetal dtav to Tpg€xXov UTIOAOLTIO Tou
nayiou unepPaivel To avaktiolo mocd. To avaktiolo oaod eival to peyaiutepo petagu tng eUAOYAS
tou a&iag peiov ta €506a 61abeong kal tng agiag xpriong tou. Na toug akotoug tng a§loAdynong tng
arnopeiwong, Ta mepLoucLakd otolxeia opadomoloUvial 0To KATWTATO £TNeSO0 yla TO 0100 UTtdpXouV
Eexwplotd avayvwpiolLES TAUELAKES POES.
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2.5 Anopsiwon agiag pn XpnatoolKoVOLKWY TIEPLOUCLAKWV OTOLXEIWV

2 € KABE nuepopnvia t.oohoylopoy, n Etalpeia ektipd katd méoov udioctavtal evéeitelg anopeiwong. EAv
uttdpxouv ev8eitelg yia amopeiwon A edv anatteital €tAolog EAeyXoS anopeiwong tou mayiou, toéte
uttoAoyidetal n avaktiolun akia tou. Ta meplouciakd otolxeia mou €xXouv anpoodloplotn WEALUN
dwn), 6ev amooBévovtal Kal UTIOKELVTAL O EAEYXO ATIOLEIWONG €TNOIWG 1 Kal ouxvotePaA AV UTIAPXOUV
OUYKEKPLUEVQA YeyovoTa Kal evaeikelg ta omoia va uttodelkvuouy Tibavri anopeiwon twy ototxeiwy. Ta
TIEPLOUCLAKA OTtolxeia Tou amoofévovtal UTIOKELVTAL o €AeyX0 armopeiwong tng agiag toug étav
uttdpxouv evéeitelg L n Aoylotikr a&ia toug Sev 6a avaktnBei. Znuia anopeiwong avayvwpidetal yia
TO 000 yla To ottoio n Aoylotikr a&ia tou mayiou umepPaivel tnv avaktiolun agia tou. H avaktAolpun
atia eival n peyaAutepn atia petafu evAoyng atiag pElwUEVN LE TO ATIALTOUMEVO YLa TNV TTWANGCNH
Kéotog kal afiag xpnoewg (mapovoa agia xpnuatopowy Tou avapévetal va dnuoupyndoulv Le Bdon
TNV eKTipNon tng dtolknong yla TG HEAAOVTIKEG OLKOVOWIKEG Kal AELTOUPYLKEG OuVvOrKeg). MNa tnv
EKTIHNON Twv {nNUWV aTopeiwong Ta TIEPLOUCLAKA OToLXEia evtdooovial OTIG UKPOTEPES SUVATES
HOVASEG Snuoupyiag TapELakwyY powv. a ta pun XxpnHatoolkovopLkd ototxeia ektdg amnd tnv utepagia,
eKTIHATAL 0 KAOE nuepopnvia ooloylopou edv uttidpxouv evoei&elg otL ol {nLEG anopeiwong mou
€X0UV avayvwpLlotei Katd to apeABov eite €xouv pelwbei eite dev udiotavtal Agov. Edv untdpgouv
tétoleg evéeielg, n Etaipeia umoloyidel tnv avaktiown agia tou mayiou i tng MATP. Znuuég
aropeiwong mou gixav avayvwplotel katd to mapeAbov avtiotpedovtal povo epdaov £Xouv aAAAEEL
Ol EKTIUACELG TIOU XpPnolpotoridnkav katd to xpovo avayvwplong tnsg ¢nuds. H avuotpodn tng
aropeiwong ETMITPETETAL LEXPL TO ONEio oto omoio n AoylotikA agia tou mayiou dev unepPaivel Tnv
avaktAowun agia tou, oute tnv Aoylotikn agia tou mayiou peiov TG anooPBEoelg edv autd dev eixe
arnopelwdei ta mponyoupeva xpovia.

2.6 XpnUatoolKOVOMIKG péaa
2.6.1 Apxwkni Avayvwplon kat Emipétpnon

Ta XPNHATOOIKOVOLLKA TEplOUOTLakd otolxeia taglvopouvtal Katd tnv apxlkr avayvwplon, kat
LETAYEVEOTEPA ATIOTLHWVTAL OTO ATTOCPRECHEVO KOOTOG, otnV €UAoyn afia péow GAAWV CUVOAIKWY
elcodnudtwyv (OCI) kat otnv eUAoyn aia pEow Twv amoTeAECHATWV.

H ta§vépnon twv XpnHatoolKOVOUIKWY TIEPLOUCLAKWY OTOLXEIWV Katd tnv apxlkr avayvuwpion
e€aptdtat anmd ta oupBatikd XapaktnpeloTkd Twy TAUEWAKWY POWV TOU XPNUATOOLKOVOULKOU
TIEPLOUOLAKOU GTOLXEIOU KAl TO ETILXELPNATIKO LovTiEAo TnG Etalpeiag yia tn Staxeipton toug. H Etapeia
apXIKA amotipd Ta XPNHATOOIKOVOULKA TIEPLOUCLAKA otolxeia atnv eUAoyn agia toug A€oy, atnv
Tmepimtwon &vlog XPNHATOOLKOVOULKOU TIEPLOUCLAKOU OTolxeiou Tou Sev  amotipdral pEow
ATOTEAECUATWY, TOU KOOTOUG CUVAAAQYHS.

MpoKelEvou €va XPNATOOLKOVOLLKO TIEpLOUCLaKd oTolxeio va taglvounbei kat va amotpundei oto
arnooBeopévo kK6otog f otnv eUAoyn a&ia HEow TWV CGUVOALKWY €l006nuUdtwy, Tipemel and autd va
TIPOKUTITOUV TALELAKES POEG OL OTIOIES VA E{val «ATTOKAELOTIKA TIANPWES KEPaAaiou kal TOkwV (SPPI)»
€Tl Tou apxtkou kedpaAaiou. H a§loAdynon autrh avadépetal wg SPPI test kal e€etddetal og emninedo
XPNHUATOOLKOVOLKOU OTOLXEloU.

To emuxelpnuatikd povtého tng Etalpsiag yia tn Siaxeiplon XpnHATOOLKOVOLLKWY TIEPLOUCLAKWV
otolxeiwv avadépetal otov TPOTo e Tov oToio Slaxelpidetal TG OLKOVOMLKES TNG Suvatdtnteg
TIPOKELLEVOU VA SNLLOUPYAOEL TAUELAKES POES. TO ETILXELPNUATIKO LOVTEAO KaBopilel Qv OL TAUELAKES
POEG Ba TpokUPouv armd tn CUAAOYH OULBATIKWY TAPELAKWY POWYV, TIWANGCN TWV XPNILATOOLKOVOLKWV
TIEPLOUCLAKWYV otolXeiwv A kat amnd ta duo.

H ayopd i mMWANCN XPNUATOOIKOVOULIKWY TIEPLOUCLAKWY OTOLXEiwv Tou amattouv tnv mapddoon
TIEPLOUCLAKWY OTOLXEIWV €vTOG Xpovikou TAalciou Tou kabopidetal pe kavoviopd | cuppaocn otnv
ayopd avayvwpidovtalkatd tnv npepopnvia cuvalAayng SnAasdn katd tnv nuepopnvia katd tnv omnoia
n Etaipeia 6gopevetal va ayopdoel fi va TTWARCEL TO TIEPLOUGLAKO GTOLXE(O.
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2.6.2 Amnoavayvwplon Kat anopsiwon

Amoavayvwplon

‘Eva XpnUatoolkovouLko TiEplouailakd otolxeio amoavayvwpidetal kupiwg dtav:

e Tadkawwpata ARPng TAPELAKWY PoWV atd To TIEPLOUCLAKS OTolXElo E€xouv ANEEL i

o H Etalpeia €xel petafiBdosl ta Sikaiwpatd tng va AapBAvel TAUEIaKES PoEG aTtd TO TIEPLOUCLAKO
otouxeio rj €xeL avaAdpel tnv uttoxpewaon va MANPWaoeL €€ 0OAOKAAPOU TG A BAVOEVES TAELAKES
POEG XWPIG onpavtikr KaBuotépnon o€ TPito HEPOS Baoel oupdwviag "pass-through” kat ite (a) n
Etaipeia €xel petafiBdosl ouolaotikd 6Aoug Toug§ KivoUvoug kal ta odEAn Tou TEPLOUCLAKoU
otouxeiou eite (B) n Etalpeia dev €xel petafiBdoel oute kpatroel ouolaotikd GAoug Toug KivoUvoug
KAl TI§ EKTMACELS TOU TiEPloUCIakoU otolxeiou, aAAd €xel petafiBdosl tov €Aeyxo Tou
TIEpLoUCLakoU gtolxeiou.

‘Otav n Etalpeia €xel petafiBdoel ta Sikawwpata va loTipdagel TAPEIAKES POEG ATIO €va TIEPLOUCLAKO
otolxeio p €xel ouvdyel cupdwvia petapiBaocng, a§lohoyei edv kal o Tolo PBabud KATEXEL TOUG
KwvbUvoug kat ta odéAn amd tnv kuptdtnta. Otav n Etawpeia dev €xel petaPiBdoel olte KaATEXEL
ouoLaoTtikd 6AouUG Toug KivEUvoug Kat Ta opENN TOU TIEPLOUCLAKOU OToLXElou Kal oUte €xel petafLBdaoel
TOV €AEYX0 TOU TIEPLOUCLaKOU atolxeiou, ouvexidel va avayvwpidel to petaflBacdev meplouoiakd
otouxeio oto Babusd tng cuvexl{OUeVNG EUTTAOKAG TNG. XTIV Tepintwon auth, n Etaipeia avayvwpidet
emniong KABe oxeTkA uttoxpEwoaon. To petaBLBacBev TeEPLOUCLaKO OTOLXEIO KAl N OXETIK UTIOXPEWON
ATOTILWVTAL PE BAon Ta Sikalwpata Kal TLg UTIOXPEWOELS TIou N Etalpeia katexel.

Arnousiwaon

Y€ KABe nuepopnvia ouvtagng twv Xpnuatooiwkovoplkwyv Kataotdoswv n Etaipeia Sievepyel
aflohoynon amopeiwong. H afloAdynon amopeiwong twv lMeAatwv kal AoOUmWY amaltroswv
neplypddetal otn onueiwon 2.7.

2.6.3 IupPnPlopig XPNHATOOLKOVORLKWY HECWV

Ta XpNHATOOIKOVOULKA TIdyLa Kal oL UTIOXPEWaELS cupdngidovtal kat mapouoidlovtal kabapd otnv
Katdotaon OKOVORLKAG B€ong €AV UTIApXEL VOULLO Sikaiwpa va cupndlotolv ta ocsd Tou €Xouv
avayvwpLloTei kat eTAEoV UTIAPXEL TIPOBEoN va Yivel ekkaBdplon Tou kabapou togoy, SnAadn ayla
KAl UTIOXPEWOELG VA TaKToToinBouv tapdAAnAa.

2.7 Nownég anattrosig

Ot Aowmég anattioelg kataxwpouvial apxlkd otnv eUAoyn agia toug Kal LETAYEVESTEPA ATIOTLLWVTAL
oto avamndofeoto KOOTOG PE TNV XPAON TOU TIPAYUATIKOU €TUTOKiOU, adalpOUMEVWY Kal TwV
npoBAEPewv amopeiwong. Ot TPoPAEYPEL; amopeiwong Twy AOLTWY ATAlTHOEWY Ol OToleG Sgv
gpmintouv oto AMNXA 9, avayvwpidovtat étav untdpxel evéelEn 6t n Etalpeia dev eival og 8éon va
elonpd&el 6Aa ta mood nou odeirovtal. H aduvapia siompagng twv Aowmwy anartiocswyv Bewpeital
€vbelgn 6t n anaitnon €xeL anopelwBel. To oad tng PoRAedng anopeiwong sival n Stadopd petatu
™G Aoywotikng agiag twv anarticewv kail tng mapoucag afiag twv EKTIUWHEVWY UEAAOVTIKWV
TAMELAKWY powV, TIPOEEOPAOUEVWY PE TO TIPAYLATIKO eTtoKlo. To Tood NG {nNUIdS amnopeiwong
Kataxwpeital wg €£oda ota anoteAéouarta.

Katd tnv 31 Askepppiou 2025, ot Aowmég anattiosls tng Etalpeiag diapopdwvovtal kupiwg amd
arnattioelg arod 1o EAANVIkS Anpdato ol otoieg Sgv eurtintouv oto AMNXA 9.
2.8 Tapelakd Siabéoipa kat .ooduvapa

Ta taupelakd dabéoipa kal oodlvapa mepAaUBdvouy ta HETPNTd, T katabéoelg oPews kal
poBeopiag, Kabuwg kal AAAeg Bpaxunpdbeoueg emevOUOELG OL OTIOIEG elval PEUCTOTIOLOLUES EVTOG
TiepLddou Tou Sev uTtepPaivel TOUG TPELS UAVES.
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2.9 Metoxiko kedpdAato

To petoxiké kedpdAalo poadlopiletal amod tnv ovopaotikn afia twy PETOXWY TIoU €XouV k800l kal
TEPIAABAVEL TIG KOLVES ETOXES TNG ETatpeiag.

H &iadopd utép 1o dptio meptAapBdvel 6Aa ta srumnpodcdeta nood mou ARdBnkav Katd tnv €kdoon
METOXIKOU KEPaAaiou.

Apeoa €Eobda yla tnv €kdoon HetoxXwv, epdavidovral petd tnv adaipson tou oxetikoU ¢poépou
€1006AATOC Kal PElwvovTal amd To KOGTog TG €kdoong.

210 Tpéxouoa kai avapaAAdépevn dopoloyia
0O d6pog elcodAaATOS TNG TIEPLOSOU amoTteAeital and tnv Tpéxouca kal tnv avaBaiidpevn popoAoyia.

To €£060/€0060 pdpou yia tnv Tiepiodo sival o pdpog 1tou uttoAoyidetal aTo GopoAoynTEO ATIOTEAECHA
NG TEPLOSou BAael Tou LloXUovtog GopoAoyLlkoU CUVIEAEDTH, TIPOCAPHOCUEVO OTIG LETABOAES aTnV
avaBaiAépevn ¢opoloyikr amaitnon f urmoxpeéwon Tou adopouv Tpoowplveg Stadopes 1 Un
XPNOLLOTIOINEVES DPOPOAOYIKES NILES, KABWG Kat eTLTTAEOV pOpoL TIponyoUpevwyY Xpriocwv. O ¢popog
avayvwpiletal otnv «Katdotaon XuvoAkwyv Elcodnpudtwv» ektog Kal av oxetidetal e TTood TTou €XouV
avayvwplotel aneubeiag ota '16ia KepdAata. Xe autrjv tnv niepintwon o popog avayvwpiletal miong
ota 16wa KepdAala.

OL tpéxouaes POPOAOYIKEG ATIALTAOELG KAl UTIOXPEWOELS ETILLETPWVTAL OTO TIO0O TO OTIo{0 avapévetal
va avaktnOei A va mAnpwOel atig popoAoYIKES APXES.

O Popog eloodnpatog emi Twv kepdwy, uttoAoyidetal pe Bdon tn dopoAoyikr} vopobeaia Tou €xel
Beomotei katd tnv nuepopnvia woAoytopou kat avayvwpidetal wg 5060 tnv epiodo katd tnv omoia
TpokUTTouv ta k€Pdn. H Aloiknon avd Siwactipata a§looyel T TEPUTTWOELG OTIOU N KEelpevn
dopoAoyikn vopobeaia xpndet epunveiag. ‘Omou kpivetal anapaitnto yivovtal poBAEYPEelg emi Twv
TIOOWV TIOU QVAREVETAL va TIANPWOOoUV 0TS POPOAOYLKEG ApXES. TOKOL KAl TIPOOTLLLA TIOU TIPOKUTITOUV
arno apeRaieg popoAoYLKES BETELG BewpouvTal LEPOS TOU POPOU EL0OSHLATOS,.

O avapBaAiopevog popog eloodatog poadlopiletal e TN LEB0SO TNG UTIOXPEWONG TIOU TIPOKUTITEL
arnd TG TPOCWPLVEG Sladopeg Hetalu tng AoylotikAg afiag kat tng ¢opoAoylkng PBdong twv
TIEPLOUCLOKWY OTOLXEIWYV KAl TWV UTIOXPEWOEWV Tou eudavidovtal oG XpnLATOOLKOVORUKES
Kataotdoelg. AvaBaiiopevog popog elcodnpatog dev avayvwpidetal edv pokUTITEL amd TNV apXLkn
avayvwplon otolxeiou evepyntikou A tadntikou og ouvaAAayry, EKTOG ETILXELPNLATLIKAG CUVEVWONS, N
omoia otav é€ywve 6ev emnpéace oUTeE TO AOYLOTIKO oUte 10 dopoAoylkd kEpdog n {nuia. O
avaBaiAépevog poépog poadiopidetal e Toug GopoAOYLKOUG OUVIEAEDTEG KAl VOLLOUS TIOU LoXUouv
Katd tnv nueEpopnvia Tou tooAoylopou Kat avapévetalr va toxuoouv otav ol avaPBaiAdpeveg
$opooyikEg analtioelg 6a mpaypatonoindouv r ot avaBairAopeveg PoPOAOYLKES UTIOXPEWOTELS Ba
aromAnpwoouv.

Ot avaBaAAdpeveg dopoAoylkég analtioelg avayvwpidovtal povo étav sival mbavoév ot Ba untdpgel
HEAAOVTIKO PopoAoyNTED KEPSOG YL TN XPNOLLoTIoinon TNG TPocwpLVAS Stadopdg tou Snuoupyei tnv
avaBaiAdpevn dopoAoyikr amraitnon.

O avaBaAAdpueveg dpopoloyikég anattioelg afloAoyouvtal oe KABE nuepopnvia LooAoylopou Kat
MEWWVovTal o€ TiepimTwaon Tou 6gv Kpivetal TTAEov TiBavov 0Tl oTig LEANOVTIKES XPrioElg Oa uttdp&el To
avapevopevo GopoAoyLkd KEPSOG TIPOKELLEVOU VA XPNOLLOTIOINOEL ite To GUVOAO €ite HEPOG AUTWV.

Ot avapBaiAopeveg GopoAOYIKEG ATIALTACELS KAl UTIOXPEWOELS oupdndidovtal pévo edv emitpemnetal
VOULIKA 0 cupPndLopds opoAOYLIKWY ATIALTACEWY KAl UTIOXPEWOEWYV Kal €POTov oL avaBarAOEVES
POPONOYIKEG ATIAITACELS KAl UTIOXPEWOELS TipokUTITouv amd tnv idia ¢popoAoyoloa apxn €mi tng
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ovtétntag ou popoAoyeital f kat €1t S1adpopETIKWV OVIOTATWY Kal UTIAPXEL N TIpdO0N N Taktotoincn
va yivel pe cupPndlopd.

H Etawpeia dev avayvwploe avaBaiidpevn dopoAoyia yia tn xpron mou €Ange tnv 31 AekeppBpiou
2025, kabuwg emnavetétaoe to katd méoo sival ekt N KAAUYPN twv PopoAoYIKWY {NUIWVY TNG HE
peAAovTIkA €006a Kal ékplve OTL bev elval apkoUviwg TiiBavr n avaktnotdtnTd toug oto eyyUs HEANOV.

2.11 MpopnBcUTES Kat AOLIES UTIOXPEWOTELS

Ta uméAolma TPOUNOEUTWY Kal AOLTIWY UTIOXPEWOoswY €EodAoUvtal KAvovikKd €viog twv Opwv
TANPpwHAS (aré 15 éwg 90 nuépeg). OL TPOoNOEUTES KAl AOLTIEG UTIOXPEWOELS avayvwpidovtal apxika
otnv eUAoyn a&ia toug Kal Petayeveéatepa emipeTpolvtal cupdwva He to anooBeopévo kOotog Otou
Kal Xpnotluotoleitat n péBodog tou mpaypatikoU eritokiou. O umoxpewaoel taglvopolvtal o€
Bpaxumpdbeopeg av n MANpwL eTtikeltal eviog evog €Toug rf Atydtepo. Edv 6L, mapouaidlovtal otg
HaKPOTIPOOECESG UTIOX PEWOELG.

2.12 NpoBAEYelg

MNpoBALYELS yia €E06a avadlopydvwong Kal VORLKES UTIOBETELS Yivovtal étav n Etaipeia €xeL VOLLKES
AAANEG OUMPBATIKEG UTIOXPEWOELG TIOU atoppeéouv amod TPAdgelg tou mapeABovtog, sival mbavéov va
XPELACO0OUV PLEANOVTIKEG EKPOEG YIA TN SLEUBETNON AUTWY TWV UTIOXPEWOEWY Kal Ta OXETKA TIo0d
ptopoUv va uttoAoyloBouv e oxetkn akpiBeia. MNMpoPBAedels 6 pmopel va yivouv yia evéexOueveg
HEANOVTIKEG AELTOUPYIKES {NLIES.

OLtpoBAEYeLg uTtoAoyidovtal Pe Baon tnv apouoa agia twv ektipfoswy tng dtoiknong kat adopolv
otn &amdvn Tou Ba Xpelactel ywa tn SlEUOETNON TWV AVAUEVOUEVWY UTIOXPEWOEWY Katd Tnv
nuepounvia tng Katdotaong Xpnupatooitkovoulkng ©€ong. O ocuvieAeotng mpoe§ddAnong Tou
XPNOLLOTIOLE(TAL AVTIKATOTITPILEL TIG OUVOAKEG TNG ayopdg kat tn Staxpovikn agia tou Xxpripatog kabwg
€MiONG KAl EMAUENOELG OXETLKES LLE TNV UTIOXPEWON.

Aev avayvwpilovtat poBAEYELS yia TIIOavEG LEANOVTIKES UTIOXPEWOELS TIOU cuvEgovTal LE Yeyovota
ta omoia &ev efaptwvtal and tnv Etalpeia A yia TG TpEXOUTEG UTIOXPEWOELS, €AV &gV UTIAPXEL
mBavétnta n ekpor va anodepel LEAAOVTIKA OLKOVOLUKA 0d€AN ) To TI00O TWV UTIOXPEWOEWYV &€
propel va empetpnBeil aflomiota. Na autég g mepuntwoel n Etalpeia avayvwpidel evéexopevn
UTIOXPEWON.

2.13 XItpoyyuAomoLAOoELS

Ta Tood ToU EUTIEPLEXOVTAL O AUTEG TIG XPNLATOOLKOVOULKEG Kataotdoelg £€xouv atpoyyuAorotnBel
oe Eupw. Tuxév Sadopég mou mapoucidlovtal pHetatU Twv TOOWV OTIS XPNATOOIKOVOULKES
Kataotdoelg kat Twv avtiotolxwy TIooWwV OTLG ONUELWOELS odeiAovTal O GTPOYYUAOTIOLNOELS.

3 Awaxeiplon XpnHATooLKOVOLLKOU KIv6Uvou

3.1 Napdyovteg XpNHATOOLKOVOLKOU KIvEUVou

OL 6paotnplétnteg tng Etalpeiag emikevipwyvovtal otnv avamntugn oAOkANeng tng mpwtng ¢dong tng
Blopnxaviag udpoyovavBpdkwv (upstream) tou TmepAQUBAveEL TtV €peuva e TN SlevépyeEla
YEWTIPAOEWV Kal AAAwWvV €pyaciwyv yla aveUpeon kat eviomiopd udpoyovavOpdkwv Kal Tnv
EKMETAAAEUOH TOUG 0T BaAdoola Tteploxr tou Bpakikou MeAdyous.

Qg ek ToUtou, N Etalpeia extiBetal og 81ddpopoug XpNATOOLKOVOULKOUG KlvSUvoug, OTiwg KivéUvoug
Slakupavong Twv CUVAAAQYHATIKWY LOOTLULWY, TLOTWTIKG Kivéuvo Kadwg kat kivéuvo peuotdtntag kal
TAMELAKWY POWV. Y€ YEVIKEG YPAUMES Ta Béuata mou emnpedlouv tnv Asttoupyia tng Etaipeiag
ouvoyidovtal mapakdtw:
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Makpootkovopukd TlMepiBdAAov: To 2025 n eAAnViIKA olkovopia 8diatApnoe Betikr) Suvaplkn He
EKTILWHEVO pUBUOS avdamtugng 2,1%, apd to augnuévo emninedo apeBatdtntag oto S1EOBVESG OIKOVORLKO
TepIBAANoY, otnplddpevn otnv OWWTIKA KatavdAwaon, TG €mevoUOelS Kal TG Kabapég eEaywyEg
uttnpecwwy. H ayopd epyaciag mapépelve loxupn Kat o TANBwpPLodS akoAoUbncoe TTTWTLKH TIopEia oe
oXx€on JE ta ponyoueva €tn.

H otaBepr| olkovopkn Tipdodog, o€ cuvouaoud e TN PEATiwoN Twv SNLOCLOVOLIIKWY HEYEOWYV Kal TN
ONMAvTIKA amokALLdkwon tou dnudalou xpéous, obAynoe os véeg avaBabpiosls NG TILOTOANTITIKAG
lkavotntag tng Xwpas. Evéeiktikd, tov Nogpufplo tou 2025 n Fitch Ratings avaBdbpios tnv EAAGSa otn
BaBuidba «BBB». Q¢ amotéAeopa, €vioxUbnke to evdladépov Twv SlEBvUv €MeEVOUTWY Yyl TOUG
€AMANVIKOUG Kpatlkoug TitAoug, evw ta Teplbwpla amdédoong (spreads) €évavil Twv €UPpWTIAIKWV
OHOASYWV UTIOXWPNOoAv o€ €Mineda ouyKkpiolpa Le ekeiva tng Tpo Kpiong repLddou.

OL PECOTIPOOECES TIPOOTITIKEG TNG EAANVIKAS OLKOVOWIAG TIApAUEVOUV €UVOIKEG. YUpdwva HE TG
nipoBAEYels tng Tpdnedag tng EAAASOG, 0 pubpudg avdmntugng avapévetal va diatnpnbei oto 2,1% to
2026 kat to 2027, mpotou uttoxwpnoet optakd oto 2,0% to 2028. H 18wwtikA katavdAwon ektipdrat
Ot Ba cuvexioel va amoteAei Tov Bactkd LoXAS avartugng, evw oL eTeVOUOELS, EVIOXUEVES ATIO TOUG
époug tou Mnxaviopou Avdkapng kat AvBektikdtntag (RRF), kaBwg kat ol e§aywyEg, avapévetat va
Sdlatnprioouv tn BTk TOoUG GULLBOAR.

Ytnv EAAGSQ, n péon tiun ekkabdplong tng ayopds NAEKTPLIKAG evEpyeLlag eTtOpevng Nuepag (Day-Ahead
Market - MCP) &tapopdwbnke ota 103,8 eupw avd MWh to 2025, au§nuévn katd 2,5% oe etriola Bdon.
MapdAAnAaq, ot TWESG Twy Sikalwpdtwy ekmopnwyv Stogeldiou tou dvBpaka otnv Eupwraikr '‘Evwon
(EUASs) evioxuBnkav katd 13% kat aviABav katd péco 6po ota 74,2 eupw avd tovo, évavil 65,5 eupw
avd tovo 1o 2024.

Ot yewroAwtikeég avatapdfelg otnv AvatoAiky Eupwn, otn Méon AvatoAn kat AAAEG TIEPLOXES, Ol
TIANOWPLOTIKEG TILEDELG, OL LETABOAEG TOU S1aBECIoU EL00SAATOS TWV KATAVaAWTWyY, aAAd kat n
HETABANTOTNTA OTIG EVEPYELAKES AYOPES, Hadi e TNV TaxUtnta Kal TV Kateubuvon tng EVEPYELAKAS
HETAPBaong, oxetidovial AUeoa Kal EUETA |LE TOV AVTIKTUTIO OTIG SIAKUUAVOELG TWV TILWY NAEKTPLKAG
EVEPYELAG, KABWG KAl 0TO UYPOG TWV ETILTOKIWV.

Mapd to yeyovog 6Tl ta Siddopa oevdpla Kat ol TPATOoL avIILETWTILOAS Toug Sev gival duvatdv va
ipoBAedBoUv oto ouvoro toug, n Etalpeia mapakoAoubei otevd tg €§eAifelg kal pooappddel tn
A€LTOUpYia Kal Tov MPOYPAPATIONS TNG, avdAoya He TG ekdotote eEeAEeLg.

(a) Kivéuvog ayopag

(1) ZuvaAAaypatikég kivbuvog

H Etawpeia &¢ Sievepyel ouvarhayeg oe E€vo vououa. Qg ek toutou, n Etaipeia dev ektibetal otig
SLAKUPAVOELG CUVAAAQYLATIKWY LOOTLLLLWV.

(1) Kivéuvog tapelakwy powv kat Kivéuvog petaBoAwyv euAoyng a§iag Adyw HeTaBoAwY TWV EMLITOK{WY

OL tapelakég pogg tng Etalpeiag ival ouciwdwg avetdptnta and PeTaBoAEG OTIG TILES TWV ETIITOKIWY,
kabwg n Etaipeia ev €xel Savelakeég UTTOXPEWOELS.

(B) Motwtkog kivéuvog
() Alaxeipion piokou

H Siaxeiplon Tou TioTwtikou Kivduvou etiiteAeital Kevipikd, o€ eminedo OpiAou. O Tiotwtikég Kivéuvog
Bploketal ota xpnuatikd Swabéolua kat otg katabgoeslg tpamedwv Kal XPNHATOOLKOVOLUKUWIV
5pupdtwy. H Etaipeia ouvaAAdooetal povo pe TPAmeldeg KAl XPNUATOTIOTWTIKA 1pupata
aAvayvwpLlopEéva WG CUCTNLKA KAl Ol EUTIOPIKEG ATIALTACELS armoteAouvtal pévo amnd analtioslg anod
ouvbebepeveg eTiiXelproels tou Opidou. MNa to Adyo autd n Etalpeia Bewpei Tov iotwtikd Kivéuvo

XAUNAO.
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() Motwtikn pepeyyudtnta

H miotwtik ¢pepeyyudTnTa TWV TAMEIAKWY S1ABETiwY Kal Tapelakwy tooduvapwy agloAoyeital pe
avadopd os eEwtepikéS afloAoyAoelg TILOTOANTITIKAS kavdotntag and tov oiko a§loAdynong Fitch,
onwg apoucotadetal otov mapakdtw Tivaka.

Katdtnv
A%loAdynon tpanslwv (€) 31 AskéuPprog 2025 31AsképBplog 2024
BB - 76.310
BBB- 77.287 -
YuvoAo 77.287 76.310

(y) Kivbuvog peuotétnrag

O kivéuvog peuotdtntag avupetwridetal Pe TNV €§acPAAlon IKAvWV TARELQKWY LGOSUVANWY KAl
Slabeaipwy, Tnv Ikavotnta xpnuatoddtnong kabwg emiong kat tnv tkavotnta tng Etaipeiag va kAeivel
QVOLKTEG OEOELG e ETIAPKN TILOTWTIKA 6pLa pe TG ouvepyalOpeveg Tpameles.

Ta mood mou oxetidovtal LE TIG TAUELAKES POEG TNG ETLXEIPNONG adopouv pévo atoug «Ipopnbeuteg
KAl AOLTIEG UTIOXPEWOELG» OL OTtoieg Ba Stakavoviotouv evtdg evog €tous. Ta uttdAolna autd sival ioa
LE Ta Tp€xovta utdAolrd toug kabwg n emidpacn tng mpoegddpAnong Sev eivar onuavtik.

3.2 Awaxeipion kivdUvou kepaAaiou

OL otoéxol tng Etalpeiag oe oxeéon pe tn kepaialakr dopn tng gival va diaodalioel tn duvatdtnta
amnpooKoTINg AsLtoupyiag tng etatpeiag oto LEAAov.

T 31 AekgpfBpiou 2025 ta idia kedpdiala tng Etalpeiag eixav kataotel pkpdtepa tou 50% tou
KataBAnpévou PeToxLkoU KedpaAaiou Kal wg K TOUTOU oUVTPEXOUV Adyol epapoyrig tou apbpou 119
map.4 tou N. 4548/2018. L& autd to mAaioto, otig 05 Maiou tou 2026, 8a anodaciotnke pe EKtaktn
levikr) Tuvéleuon twv petdxwy tng Etalpeiag, n avgnon petoxikou kepaAaiou katd to mocd twy €
50.000, pe €k6oon 50.000 véwv KoV LETOXWYV ovopaoTtikig aiag € 1n kade pia.

Me Bdon ta avwtépw, n Etalpeia dev avupetwnidel mpdPAnua Staxeiplong twy kepaAaiwy tng kabwg
Sev €xeL HAVELAKEG UTIOXPEWOELG KAl OTIOTE Kpivetal anapaitnto n Awoiknon agloAoyei to mpdBAnua kat
poxwpd o€ auoelg Petoxtkou kedpaiaiou wote va diatnpel emapkn tapelakd diabéoua yia tnv
SieEaywyn twv dpactnplotitwy tng.

3.3 MNpoadloplopdg TwV eUAOYWV aglwv

OL Aoylotukég afieg Twv XPNHATOOIKOVOULKWY TIEPLOUCLAKWY OTOLXEIWV KAl UTIOXPEWOEWV
pooeyyidouv tnv eUAoyn toug agia Adyw tng BpaxutpdBeong SIApKELAG TOUG.

H Etaipeia xpnotpotolei tnv akdAoudn lepapxia yia tov Kaboplopd Kat tnv yvwaotoroinon tng eUAoyng
a&iag Twv XpNHATOOLKOVOULKWY HLECWY avd TEXVLIKH amnotipnong:

Eminedo 1: XpnUatiotnELakeg (LN TIPOCAPLOCEVEG) TILEG OE EVEPYES AYOPES YlA OpOLA TIEPLOUCLAKA
OTOLXE(Q A UTIOXPEWOELS.

Emtimedo 2: AAAEG TEXVIKEG Yla TIS oTtoieg OAa ta 6edopéva Ta oroila €Xouv CNIAVTIKA EMiMTwaon otnv
Kataysypappévn eUAoyn agia eival mapatnprolya gite dpeoa eite Eéupeoa.

Emtimedo 3: teXVIKES OL OTIOiEG XPNOLLOTIOOUV S€60EVA TA OTIOIA €XOUV ONUAVTIKA EMiTtwon otnv
Katayeypappévn ebhoyn aia kat dev Baoidovtal oe mapatnproa dedopéva ayopds.
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Katd tnv éidpkela tng xpriong, 6ev uttipav aAAayEg oTi§ TEXVIKES ATIOTINONG TIOU XPNOLUOTIOLEL N
etalpeia, oute uTAPEAV PETAKIVAOELG LETAEU TWV ETUTIESWV.

4 INUavTIKES AOYLOTIKEG EKTLUNOELG KAl TapadoxEg

Ol eKTIHACELS Kal TapadoxEG CUVEXWS ETTAVEKTIHWVTAL Kal Bacidovtal otnv gUmeLpia Tou apeAbovTog,
onwg autr mpooappdletal olpdwva HE TG TPEXOUOES OUVORKES ayopds Kal dAAoug Tapdyovteg
TePIAAUPavopéVWY TIPOCOOKIWY Yia MEAAOVTIKA yeyovota ta omoia Bswpouvtal Aoylkd utd Tig
TIapoUoeS CUVOrKEG.

H Etaipeia mpoPaivel og eKTIUATELS Kal TIapadox €S TTou axetidovtal e TO LEAAOV. ZUVETIWG OL EKTIUATELS
autég €€’ oplopoU omdvia tautidovtal pe Ta payratikd yeyovota. Ol eKTIMAOELS KAl UTTOBE0ELS TToU
ouvemndyovtal onuavtiko kivéuvo emavektipnong otn Aoylotikr a&ia twv oTtorxeiwy Tou EvepynTIKoU KAl
Tadntikou otnv eMOpEeVN TiEPiodo avadEpovtal KaTwTEPW.

0] 2 NUAVTIKEG AOYIOTIKES EKTIUNOELS KAL TIAPASOXES

(@) @dpog stoobriparog

H Etalpeia uttdkettal og teplodikoug eAEyxous armo tis popoAoyIkeS apxEs. H Stadikaoia mpoobloplopou
ToU pOpou elcodrpatog katl tng avaBaiidépevng dopoAoyiag sival toAUTtAokn kat arnattel og peydio
Babuo va yivouv ekTpACELS Kat va acknBel kpion. Yrdpxouv TIOAAEG GUVAAAQYES KAl UTIOAOYLOUOL Yia
TOUG 0Ttoioug 0 TEAIKOG TIPOCSLopLopds Tou dopou eival aBéRalog. Xe mepimtwon mou ta Gpopoloyikd
Bépata dev €xouv SleuBetnBel e TIG TOTUKEG apXES, N Aloiknon AapBdvel uttdv Tnv eumeLpia tou
TapeABOvVTOoG Kal Tn SURBOUAR €8IKWYV o€ GOPOAOYIKA Kal VORLKA BEpata, TTPOKELLEVOU va avaAUoEL Ta
OUYKEKPLUEVA YEYOVOTA KAl OUVONKES, va epUNVEUCTEL T OXETIKA GOPOAOYLKH VOUOBEDIQ, va EKTILAOEL
N 6€0n twv GOPOAOYLKWY APXWV O aAvTioTolXeS UTIOBEOELS Kal va arnodaaciosl v N GopoAoyLkn
avtpetwriion Ba yivel arodektr amnod tig GopoAoyYLKEG apXEG N €AV XPELAZETAL VA AVAYVWPIOEL OXETIKES
npoBAEYets. ‘Otav n Etalpeia nmpemnel va mpoBel og TANPWES TTOOWV, TIPOKELEVOU va TIPoodUYEL KaTd
TWV GOPOAOYLKWV apXWV Kal EKTIUA TIwS eival Tio mbavd va kepdicel otnv mpooduyn autrd and 1o
EVOEXOMEVO va XAOEL, Ol OXETIKEG TIANPWEG Kataypddovtal wg anattioelg, adou ol TPoKataBoAEg
autég Ba xpnotpomolnBoulyv yia tnv eE6PAnon tng untébeong oe mepiMTWon apvnTikig ékBaong rj 6a
emotpacdouv otnv Etalpeia os mepimtwon BetikAg €kPBaong. Xe mepimtwon 1ou n Etalpeia ektipd ot
anatteital mpoPAedn oxetikd pe Tnv éKBaon piag aBepatng popoAoyikrig urtdbeong, Ta TT0od TToU £X0UV
nén kataBAnBel apalpolvtal amnd tnv ev Adyw mpoBAeYn.

Edv 1o teAikd anotéAeopa Tou eAEyxou gival SladopeTikd amd To apxLkwg avayvwpladéy, n dtadopd Ba
ennpedoel tov $opo lcodrpatog kat tnv avaBaiiduevn opoAoytkr anaitnon/ urmoxpéwaon katd tnv
TEPi060 OPLOTIKOTIOINCGNG TOU ATIOTEAETLATOG.

B) Avdktnon avaBalAdousvwy ¢opodoyikwv anaitrioswv

OvavaBaAAopeveg opoAoyLKES analtioels mepAapBdvouy ood ou adopouv o€ POPOAOYIKES {NIULES
TIPONYOULEVWY €TWV. AvaAdyws tng attiag Adyw tng omoiag mpokUTTouV, TEToLEG GOPOAOYLKES {NILLES
eival slaBéoipes yia oupPndLopd yia TEPLOPLOPEVO XPOVLIKO SLAGTNA amd Tn XPOVLIKA OTLy U Katd tnv
omoia mpaypatomnotouvtal. H Etalpeia kdvel mapadox€g oxeTkA e To €AV autEg ol avaBaAAdpeveg
dopooyikég amattioslg duvavtal va avaktndoulv, XPNOLLOTIOWVTIAG TO EKTIUWMEVO HEAANOVTIKO
$popoAoyNnTEo €106SNUA CULDWVA LIE TO EYKEKPLLEVO ETILXELPNATLIKO OXESLO KAL TOV TIPOUTIOAOYLOMO TNG
Etapeiag.

(w 2 NUAVTIKESG KPIOELS KATd TNV edappoyr Twv AoYLoTIKWY TTOATIKWY NG Etalpeiag

v) lpoobloptouds bidpketag piocbwong

Katd tov kaboplopd tng didpkelag piobwong, n Stoiknon egetddel 6Aa ta yeyovota Kal TG TEPLOTATELS
TIoU Sniloupyolv éva OLKOVORLKO KivNTPO Yla va acKAOEL ia ETUAOYH EMEKTACNS A VA NV ACKAOEL pia
emAoyn teppatiopou. Ot duvatdtnteg enéktaong (A n duvatdtnta cuveéxLong tng piocbwong petd tn
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oupBatiki Tng ARgn) mepltAapBdvovtal otn picbwaon, povo otav gival eUAoya BERalo 6t n picbwon Ba
napatadei (A 6t &€ Ba teppatiotei).

OL onpavtikétepol tapdyovtes ival katd kavova ol akéAoubol: Edv uttdpxouv onuavtikéS KUPWOELS
yla va teppatiotel pa piobwon (A va pnv enektadei), n Etalpeia eival cuvbwg euAoya BéRato 6tL Ba
enekteivel (A ot 6€ Ba teppatiosl) tn Hicbwon. Edv ol BeATiwoel§ picbwong aklvATwy avapévetat va
€xouv onpavtikn uttoAetmépevn akia, n Etalpeia eivat apketd eUAoyo va enekteivel (A va unv teppatiost)
tn picbwon. Aladopetikd, n Etalpsia €Eetddel AAAoug TapdyovieS, CUUTEPIAQUBAVOUEVWY TWV
LOTOPLKWY XPOVWV HioBwong Kal Tou KAGTOUS Kal TN S1akoTiAG Ttou anaitouvtdl yla tnv aviikatdotaon
TOU MIoBwHévou Tieplouatakol otolxeiou. Ot Teploodtepeg SduvatdTNTES EMEKTACNS OE MIOBWOELS
ypadeiwy kat oxnuatwy dev €xouv ouumeplAndBel otnv uttoxpéwon picbwaong, emeldn n Etaipeia 6a
MUTIOpOoUCE VA avTIKATAOTHOEL TA TIEPLOUCLAKA oToLXEia Xwpi§ onuavtikd KOoTog A SLakoTih) Asltoupyiag.

H tepiodog piobwong emavektipdrat étav pia emihoyr] ackeital () dev aokeital) i n Etalpeia kabiotatat
UTIOXPEWHEVN va tnv aocknoel (4 va pnv tnv aokioel). H ektipnon tng evAoyng BePaidtntag
avaBewpeital povo €dv emEABEeL €va onpavtiko cupBdv A pia onpavtiki LETaBoAr Twyv cuvenkwy, Tiou
Ba emnpedoouv tnv ektipnon autr kal Bpioketal uttd Tov EAEYXO0 TOU pLoBwTH.

5 Awalwpata xpriong nayiwv

Epmnopikd Akivnta Yuvolo
Kéotog
YrnoAourto 1lavouapiou 2024 15.133 15.133
YmiéAowro 31 AskepPpiou 2024 15.133 15.133
Y UOOWPEUHEVEG ATTOOPBETELS
YnéAoirno 1lavouapiou 2024 7.573 7.573
AnooBéaoelg 5.049 5.049
YnoéAouro 31 AskepBpiou 2024 12.622 12.622
AvanooBeotn aia otig 31 AskepBpiou 2024 2.510 2.510
Kéotog
YnéAouwrto 1lavouapiou 2025 15.133 15.133
MNpooBrkeg 15.933 15.933
Alaypadég (15.133) (15.133)
YnéAourto 31 AskepBpiou 2025 15.933 15.933
YUCOWPEUHEVEG ATIOORECELG
YmniéAowno 1lavouapiou 2025 12.622 12.622
AnooBEoelg 5.166 5.166
Alaypadég (15.133) (15.133)
YnéAourno 31 Askepppiou 2025 2.656 2.656
Avandéofeotn afia otig 31 AskepPBpiou 2025 13.278 13.278

To dikaiwpa xpriong mayiwyv yia tnv Etaipeia katd tn xpnon mou €Ane tnv 31 AekepPBpiou 2025, adopd
o€ pobwoelg ypadeiwv.
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H Etalpeia amd tnv 1n louAiou 2025 €xelL ouvael véa ocupuBacn HicBwong Twy KEVTIPIKWYV NS Ypadeiwy,
pe tnv etawpeia HELLENIQ. Energy Yuppetoxwv A.E., Sdidpkelag €wg 30 louviou 2028. To emitokio
TPoeEdPANCNG TTIOU XPNOLLLOTIOONKE YA TOV UTIOAOYLOHO TOU SiKalwpatos Xpnong sivat 3,64%.

6 Aula neplouciakd agtolxeia

Awawwpata kat adeleg T uvoAo
Kootog
YmnoAourto 1lavouapiou 2024 1.070.000 1.070.000
Mpoobnkeg - -
YrniéoAowro 31 Aekepppiou 2024 1.070.000 1.070.000
Y UCOWPEUHEVEG ATTOOPETELS
YnéAoirno 1lavouapiou 2024 - -
Anopeiwon agiag 1.070.000 1.070.000
YmiéAowro 31 Askepppiou 2024 1.070.000 1.070.000
AvanooBesotn afia otig 31 AskepBpiou 2024 - -
Koéotog
YnéAourto 1lavouapiou 2025 1.070.000 1.070.000
Mpoobnkeg - -
YmniéAowro 31 AskepBpiou 2025 1.070.000 1.070.000
Y UOOWPEUHEVEG ATTOOPBETELS
YnéAourno 1lavouapiou 2025 1.070.000 1.070.000
AnooBéoslg - -
YmniéAowro 31 Askepppiou 2025 1.070.000 1.070.000

Avandéofeotn agia otig 31 AskepPBpiou 2025 - -

‘Ewg kat tnv 31 AekepBpiou 2021, ota duAa meplouctakd otolxeia tng Etaipeiag, mepthappBavétav to
Sikaiwpa épeuvag udpoyovavOpdkwy otnv Epsuvnuikr Meploxr tou ©pakikou MeAdyoug, otnv agia
ktiong tou <€ 1.070.000.

ATI6 10 €106 améKTNOoNG Tou Sikalwpatog kat éwg tnv 31 AekepPpiou 2022, n Etalpeia dev poéPn oe
évaptn amdéofeong tou Sikalwpatog, kabwg n Sidpkela tou bgv Unopouoe va TIPOooSlopLoTEl He
akpiBela, dedopévou ot cupdwva pe ta oxetkd GEK, n didpkeia 1600 NG EpeuvnTKAG TIEPLOSou 6co
Kal tng mepLddou ekpetdAAeuong poadlopidovtal pe tnv évapgn tng MPwIng YEWTPNONG, N oToia Kait
Sev €xel AAPeL xwpa akoun.

MapdAAnAaq, 6ev katéotn epiktd Slaxpovikd yla tn Aloiknon va mpaypatoroliosL EAEYX0 ATIOLEIWoNG

afiag tou Sikawwpartog, onwg opidetal and ta AAlM 38 ya ta duha Tmeplouclakd otolxeia e
anpoadloplotn {wn Kal cupdwva e Tig apxes tou AAM 36, sedopévng tng onpavtkig apeBadtntag
otnv Teploxn, N omoia adevodg dSnuoupyel onuavtikg TIOAUTTAOKOTNTA GTOV TIPOOSIOPIOUO KIag
akpLBoug avaktAolpng agiag tou ev Adyw Sikalwpatog Kat apetepou kKadlotd biattépws SUGKOAO Tov
TIPOYPAUUATIONO OCUYKEKPLUEVWY EPEUVNTIKWY 1 KAl YEWTPNTIKWY €PYACLWV OTNV TEPLOXN,
TOUAQXLOTOV YLa TO BPaXUECOTIPOBECHO LEANOV.
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H Awoiknon tng Etalpeiag, AapBdvovtag uttdyn T ouvonkes autég kal epappdlovtag tn AoYLOTIKN
apxn tns ouveong (prudence principle), anogdoioe 1o £€10g 2022 va amopelwoel TARpwS tnv aia tou
Sikalwpatog épeguvag, apd tnv ektipnon tng repi uPnAwyv Bavotitwy eEeUPeONG KOLTAGHATOS OTNV
Meploxr kat tnv mpdBecn TNG VA TIPOXWPNOEL OE EPEUVNTIKES Epyacieg dtav oL CUVBAKEG otV TIEPLOX A
wplpdoouv. H anopeiwon tng aiag tou dikawwpatog €épguvag katd tnv 31n AskepBpiou 2022 aviAbe
0€ 1.070.000, pe avtiotoixn xpéwaon tou Aoyaplacpou «Aoltd Asttoupylkd €§odan.

2 g 31 AskepPBpiou 2025, n anopeiwon tng agia tou Aikalwpatos 'Epsguvag eival aképua o .oxu.
7 EnevdU0s1g 0€ AOLTES ETUXEIPOELS

2 Tov Ttivaka Ttou akoAouBei avadépovtal ol CUMIETOXES TNG ETalpeiag:

Katatnv
Enwvupia emxeipnong 31 AsképPprog 2025 31Askéupplog 2024
ETAIPEIA METPEAAIQN BPAKIKOY MEAATOYX E.M.E. 0.938 2.347
9.938 2.347

Tnv 1" Antpthiou 2019, n HELLENIQ Upstream Xuppetoxwv petaBiBace otnv Etalpeia to ouvoAo twv
eTalpkwy pepdiwv tng etalpeiag Etalpeia Metperaiwv Bpakikou MeAdyoug E.M.E. ou €ixe otnv
katoxn tne. H petaBiBaon adopd 669 stalpikd pepidia ek tou guvorou twy 4.014, ovopaotikig agiag
€30 10 KABk €va, avti TuApatos ayopds €366,74. H Etalpeia katéxel to 16,67% tng etaipeiag Etaipeia
MNetpelaiwv Bpakikou lMeAdyoug E.M.E., okomdg tng omoiag eival n Slevépyela gpyaciwv yla tnv
avalrtnon, €peuva kat avdamntugn udpoyovavOpdkwy atnyv TepLoxH Tou ©pakikou MNMeAdyous.

Y1 22 NoguBpiou 2019, n Etapeia katdBaAe to mood twv € 1.980 kal guppeteixe otnv augnon
HETOXIKOU KedaAaiou tng etalpeiag Etaipeia MetpeAaiwv Bpakikou MeAdyouqg E.M.E. amoktwvtag
eTuAoV 66 gtalpikd pepidia ovopaotikig agiag 30 eupw.

Evtog tou 2025, n Etalpeia ouppeteixe otnv avg§non petoxikol kepaAaiou tng ouveedSepévng etalpeiag
«Etaipeia Metperaiwv Bpakikou MeAdyoug E.M.E», katd to mooootd cuppetoxris tng (16,67%). H
ouppetoxn tng Etaipeiag aviAbe oto moad twy €7.519. Ta etalpikd pepidia dev petaBAndnkav.

8 Makponpé0eopeg anattoslg

Katatnv
31AeképuBplog2025  31AskepPpiou 2024
Aoopéveg Eyyurjioelg 866 866
YuvoAo 866 866

OL 8oopéveg gyyunoels agopoulv kataBAnbévia mood wg gyyunon yla tn Hiobwon Twv KEVIPIKWY
ypadeiwv tng Etalpeiag amnd tnv etaipeia HELLENIQ ENERGY Xuppetoxwyv A.E..

9 Nournég anattioeig

Katatnv
31AekepPpiou 2025  31AskepBpiou 2024
MpomAnpwpéva €Eoda 12 2
NoLTtég anatthoelg 7.989 26.602
Yovolo 8.001 26.604
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To untéAotro Twv Aomwy anatticswy adopd anaitnon amnd smotpenteo A.MN.A. yia tn xprion 2025
TIoooU € 7.989 (2024: €25.768), yia 1o onoio n Etalpeia €xel uttoBAaAAeL aitnon emiotpodrig He TNV
SAAwon PIA Maptiou 2026.

10 Tapelakd Siabéopa kat .ooduvapa

Katanv
31AskeuPBpiou2025  31AskeuBpiou 2024
AwaBéolpa og tpamnedeg 77.287 76.310
T UvoAo psuotwv Stabecipwyv 77.287 76.310

Ta tapelakd dStabgotpa kat .ooduvapa reptAapBdavouy tig katadeoelg oews. Ot katabgoelg OPews tng
Etaipeiag eival évtokeq. H Etalpeia cuvaAAdoostatl povo pe Tpdmnedes Kal XpNHAToTILOTWTLKA 16pupata
avayvwpLlopEéva WG GUOTNLLKA.

1 Metoxiké kepaiato

A%ia Kowvuwv

ApLBUOG pETOX WV ——— Ynép to aptio XuvoAo
‘Evap&n xpriong 1lavouapiou 2024 500.000 500.000 200.000 700.000
KatapoAr Metoxikou Kedaiaiou - - - -
Meiwon Metoxikou Kedaiaiou (200.000) (200.000) - (200.000)
TéAog xpriong 31AskepfBpiou 2024 300.000 300.000 200.000 500.000
KataBoAr} Metoxikou Kedaraiou 100.000 100.000 - 100.000
Meiwon Metoxikou Kedalaiou (200.000) (200.000) - (200.000)
TéAog xpriong 31AskepfBpiou 2025 200.000 200.000 200.000 400.000

To EYKEKPLLEVO PETOX KO KEPAAQLO glval (Lo LIE TIG LETOXES TTOU £X0UV ekS0OEei kKal StateBei o petdxoug
Kat gival TAApws kataBAnuévo.

g 25 louviou 2025, anodaaiotnke pe Taktikn Mevik XuvéAeuon twyv petdxwy tng Etalpeiag, n
pelwon petoxikoU kepaAaiou katd to mood twv  Slakociwv XIAlddwy supw (€ 200.000,) pe tov
ocupdndlopd oémoowv nuwyv tng Etalpeiag pe tnv akUpwon 200.000 ovopAOTIKWY HETOXWV
ovopaotkig agiag 1 upw n k4B pia.

Auvdpel tng amnd 18 louAiou 2025, anddaong tng ‘Exktaktng MevikAg Xuvéleuong twv Metdxwv tng
Etapeiag, to kepdAato tng Etaipeiag au§nbnke katd to moodv Twv ekatd xAtddwy eupw (100.000 <€)
HE tnv €kdoon ekatd XALddwyv (100.000) ovopacTIKWY LETOXWY ovouaotikrg agiag evog (1) eupw n
KAOe pia.

Katd ouvénela, to kedpdAaio tng Etalpeiag otig 31 AskeppBpiou 2025 aviAiBe og €400.000 Staipoupevo
O€ TETPAKOOLES XIALASES KOLVEG OVOLLAOTIKEG LETOXES, OVOLLAOTIKAG agiag eupw evog (€1) ékaotn.

12  MpopnBsuUTEG Kal AOLTIEG UTIOXPEWOELS

Katanv
31AsképBplog 2025 31 AsképPprog 2024
MpounBeutég 383 -
YTIOXPEWOELG TIPOG CUVOESEPEVEG ETALPEIES 2.247 11.991
Aebouleupéva €5oda 13.780 17.521
Xuvolo 16.409 29.512
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To UTIOAOLTIO TWV UTIOXPEWOEWY TIPOG CUVEESEUEVES Talpeieg amoteAeital and nood MAnpwtéa ta
omoia adopouv o uTtnpPETieg evolkiwy yla ta ypadeia tng Etalpeiag mou AapBdvovtal amnd tnv etaipsia
HELLENIQG. Energy Xuppetoxwv A.E. kar oe umnpeoieg amd tnv etaipeia HELLENIQ Upstream

Movormpéowrnn A.E.

To 11006 Twv dedouAeupévwy eE66wWV amoteAsital and apolBEG TwY OPKWTWYV EAEYKTWYV tNG Etalpeiag,
AUOLBEG yla TNV TIapOoXH UTINPECLWYV SLOIKNTIKAG KAl TEXVIKAS UTIooTHPLENS, aloLBES yia Tnv apoxn
YEWAOYIKWYV, YEWPUOCIKWYV, YEWTPNTIKWY KAL EV YEVEL SLOLKNTIKWY UTINPECLWV.

13  Ynoxpswosig Micbwoswv

31 AsképPprog 2025 31 AsképPprog 2024

YTIOXPEWOELS UOOWOEWY, LAKPOTIPOBECIES 8.184 0
YTIOXPEWOELG ULOBWOEWY, BPaxutpObeCES 5.213 2.702
T uvoAo 13.397 2.702

Ta uttdAoLTa TWV UTIOXPEWCEWY UIOOWOEWY KAl oL KIVATELS TNG TteEpLdSou €xouv we eENG:

YnoAouro 1lavouapiou 2024 7.899
XPNUATOOLKOVOLLLKO KOOTOG 186
ATIOTIANPWUES (5.382)
YnoAouro 31 AskepBpiou 2024 2.702
Tpéxov umtéAotmo 2.702
Makpormnpo60sopo utdAoimno 0
YnéAourno 1lavouapiou 2025 2.702
MpooOnkeg 15.933
XPNHATOOLKOVOLKO KOGTOG 283
ATIOTIANPWES (5.521)
YnéAourno 31 AskepBpiou 2025 13.397
Tpéxov unéAotmno 5.213
Makpormnpd0sopo utdAoimno 8.184

Ta napakdtw mood avayvwpeiotnkav otny Katdotaon GUVOAIKWY EL00SNUATWV:

Xpnron mou éAn&e tnv
31 AekéuPprog 2025 31 AekéuPplog 2024
AnooBEoelg Sikalwpdtwy Xpnong rayiwv 5.166 5.049
XPNUATOOLKOVORILKOS KOOTOG SIKALWHATWY [LOBWOEWY 283 186
T uvoALIKO TOG6 TToU avayvwpiotnke otnv katdotaon
GUVOAIKWY g1008npatwyv 5.449 5.235

H avdAuon Anktétntag tTwv Hobwoswy apouctddetal oTov mapakdtw mivaka:

2Znueiooeis eni twv Xpnuatooixovouikav Kotoordoewy
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HELLENIQ UPSTREAM ©6PAKIKO NMEAATOX MONOIMPOXQIMH A.E.
Xpnpatootkovopikég Kataotdoeig ouppwva pe ta ANMXA

yla tnv xprion mou é€Ange tnv 31 AskepBpiou 2025

(Mood o€ Eupw) ektog edv avagepetal S1apopetikd)

Meta&u
Evtog1étog 2kat5étn Xuvolo
31 AsképBplog 2025
YTIOXPEWOELG LLOBWOEWY 5.598 8.396 13.994
31AeképBplog 2024
YTOXPEWOELG LLOBWOTEWV 2.723 - 2.723
14  'E¥oba Slolkntikig Asttoupyiag
Matn xpnon
31AskepPpiou 2025  31AskepBpiou 2024
'E€06a SlolknTikrig Asttoupyiag 95.808 124.791
95.808 124.791

Ta €8oda &lokntikig Asttoupyiag meptAapBdvouv Kupiwg damdveg SLOIKNTIKAG Kal TEXVIKAG
uttootiptgng mou AapBdvovtal ané tnv HELLENIQ Upstream Movomipéowrnn A.E., apolBEg opKwTwy
EAEYKTWV Kal AoyLoTWwv, KaBuwg Kal uttnpecieg evolkiwy 1ou Aapfdvovtat and tnv HELLENiIQ Energy
Yuppetoxwy AE..

Matnxeron
31 AskepPpiou 2025 31AeképBplog 2024
‘E§0ba eAeyKTWV 10.094 9.767
ALOLBES Tpltwy 78.727 108.163
Nowrtd €506a dLotknTikrg uttootnpEng 1.821 1.812
AmooBEoslg Sikalwpdtwy Xprnong mayiwy 5.166 5.049
95.808 124,791

15 Nowrtd é006a

MepioSog mou €Ange tnv
31AeképBprog 2025 31AeképBprog 2024
Nownd 'Ecoda - 372
TuvoAo - 372

16  Xpnpatooikovouikd ‘Ecoda/(EEoda)

Matnxpron
31AskepBpiou 2025 31 AekepuPpiou 2024
Xpnuatolkovoutkd €£oéa (467) (551
Xpnpatolkovopkd €€oda uobwoswy (283) (186)
(750) (737)

21a XpnHatoolkovoulkd €€oda meplthappdvovtal Siddopa €50da tpamedikwy cuvaAAaywv. Xta
XPNHATOOLKOVOLLKCA €506a oBwoswyv TepIAapBAvovtal Ta moad ou adpopouV T0 XPNATOOLKOVOLLKO

2Znueiooeis eni twv Xpnuatooixovouikav Kotoordoewy
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HELLENIQ UPSTREAM ©PAKIKO MENAITOX MONOIMPOXQIMH A.E.

Xpnpatootkovopikég Kataotdoeig ouppwva pe ta ANMXA

yla tnv xprion mou é€Ange tnv 31 AskepBpiou 2025

(Mood o€ Eupw) ektog edv avagepetal S1apopetikd)

KOOTOG SIKALWHATWY HLoBwoewy, OTiwg uttoAoyidetal pe Bdon to pdtuto AMXA 16, tou avaAlstal otn
Ynueiwon 2.2.

17  ddpog sloodApatog

Mepiodog mou €Ange
31AekepPpiou 2025  31AekeufBpiou 2024
®Spog xprong - -
Zuvolo - -
Mepiodog mou €Ange
31AskepPpiou 2025  31AskepBpiou 2024
(Znég) mpo popwv (96.558) (125.155)
dOpog UTtoOAOYLOLLEVOS e BAoN LoXUOVTES
¢ 0opoAoYLKOUG CUVTEAEOTES (21.243) (27.534)
DSpog TTou avtioTolxel og avayvwpL{OpeveS
dopoloylkd darmdveg yia tig omoieg dgv uttoAoytdetal
avapBaiidpevn popoioyla 26 40
doOpog Tou avtiotorxel og {nuieg yla TG omnoieg dev
uttoAoytldetal avaBaAAdpevn popoloyla 20.985 27.274
dépog ou avtiotolxei og €5oda oy Sev eKTTiTITOUV
dopoloyikd 231 220
Yovolo - -

O Baotkég PpopoAoyikdg oUVTEAEDTHS Yia T Avuwvupeg Etalpeieg otnv EAAGSa yia to 2025 avépxetal
0€ 22% (2024: 22%).

Edappoyn Pillar Il otnv Etaipeia

210 TAaiolo twv 6lEbvwyv dpopoloyikwyv eEEAEEWY yiA TNV AVTILETWTILION HeTAToTong KEPSWVY Kal
doporoyntéag Bdong (BEPS), BsomicOnkav €16ikol kavéves oupmeptAnmtikou TtAatciou popoAdynong
oe emninedo OOZA kal o€ eminedo E.E., ek666nke n Eupwnaikry Oényia 2022/2523/EE ue tnv omoia
BeomioBnkav kavoveg eAdxlotng popoAdynons 15% (Pillar 11), yia ovtdtnteg eykateotnuéves otnv E.E.,
HMEAN TIOAUEBVIKWYV 1 eyXwplwv OpiAwy, ol omoiol TTANPoUV TO €THOL0 OPLO EVOTIONHEVWY €0O06WV
Uoug TouAdxlotov €750 k. ZUudwva PE TIG OXETIKES TIPOPAEYELS, Le EvapEn ota €tn Tou ap)ilouv
arnd 1lavouapiou 2024 kal epeENg, umopel va eTBANBel cUPTANPWLATIKOG HOPOG, dTAV O TIPAYHATIKOS
ouvteAeotig avd Sikalodoaoia uttoAeimetal tou eAdxlotou ipoBAsnidpevou 15%.

2tnv EANASq, omou €xel tnv €6pa tng n Etaipeia, o avtiotorxog vopog 5100/2024 Yndiotnke tov
Armpidlo tou 2024. H Etaipeia edappdlel tnv ekaipeon otnv avayvwplon kat dnuoctotoinon
TANPODOPLWV OXETIKA HE TG avaPaArAdueve POPOAOYIKEG ATAITACEL] KAl UTIOXPEWOELS TIOU
oxetidovtal pe dopoug mou TpokuTitouv amd tg Swatd&elg tou Pillar 1l, 6mwg mpoBAEmeTal OTIg
tpormotolrjoels tou AAI 12 ou ek66Onkav tov Mdio tou 2023.

H afloAdynon ywa tnv ektipnon tuxov emmtwoswyv otnv Etalpeia, €ywve Bdaoel twv Sabéoipwy
otolxeiwv NG KAEWOUevNS xpnong 2025, katd 1o Xpdvo ouviagng Twv XPNHATOOLKOVOLIKUWY
kataotdoewyv tng Etalpeiag kat Stamotwbnke otL Sev UTIAPXEL ETITTTWON.

H afloAdynon ywa tnv ektipnon tuxov emmtwoswyv otnv Etalpeia, €ywve Bdaoel twv Sabéoipwy
otouxeiwv NG KAELOUEVNG XProng 2025 og emninedo OpiAou, katd 1o Xpovo cuvtagng Twv OLKOVOLKWY
kataotdoewyv tou OpiAou kat Slarmotwenke 0tL Sev UTIAPXEL eTiTttwon yia tnv Etalpeia.

2Znueiooeis eni twv Xpnuatooixovouikav Kotoordoewy
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HELLENIQ UPSTREAM ©6PAKIKO NMEAATOX MONOIMPOXQIMH A.E.
Xpnpatootkovopikég Kataotdoeig ouppwva pe ta ANMXA

yla tnv xprion mou é€Ange tnv 31 AskepBpiou 2025

(Mood o€ Eupw) ektog edv avagepetal S1apopetikd)

18  Ev8eXOUEVEG UTIOXPEWOELS KAl VOULKES UTIOBEOELS
a) Aev utdpxOouV EKKPEPEIS VOLLIKES UTIOBEDELS Yia tnv Etalpeia.

B) Ocov adopd tig evbexOeveS POPOAOYIKES UTIOXPEWOELS TNG ETalpeiag, n Aloiknon ektipd ot 6 6a
TpokUYouUV onuavtikéS GopoAoyIkeG eTiBapuvoslg amd HeAAOVTIKOUG EAEYXOUS TIEPAV AUTWY TIOU
avadépovtal kat cupreptAapBdvovtal Aén otig XpnUatoolkovoplkég Kataotdoelg tng Xprnons mou
€Ante 31 AskepBpiou 2025.

MNa g xpnoeilg 2011 kat €EAG oL EAANVIKEG eTAlPEieg TToU TTANPOUV CUYKEKPLLEVA KpLthpla duvatal va
AdBouv etiola «ExkBean PopoAoyikig ZUPHOpdwaong», OTIWG TTPoBAETETAL OTNV TTap. 5 Tou dpbpou 82
tou N. 2238/1994, yia g xpnoetg 2011 €éwg kat 2013 kat oto dpbpo 65A tou N. 4174/2013 yia tn Xpnon
2014 €wg kat 2017, amnd toug TakTkoug TOUG OPKWTOUG EAEYKTEG AOYLOTES, WS TIPOG TN CUMUOpdwon
TouG HE TG Satdelg tng keipevng dopoAoyikrig voupobeoias. H ékdoon 'EkBeong DopoAoylknig
Juppopdwong utokablotd, epdoov TANPOUVTAL Ol OXETIKEG TIPOUTIOBETELG, TOV €AgyX0 amd tn
Anudola Apxn, n omoia dpwg dtatnpei To Sikalwpa LETAYEVESTEPOU EAEYXOU XWPIG va TIEPALUIVEL TIG
POPOAOYIKES TNG UTIOXPEWOELG YLA TNV OLKEIQ SLAXELPLOTIKA XPrion.

MNna v etapikn xprnon mou €Ange tnv 31 AskepPpiou 2024, n Etaipeia éAafe and toug taktikoug
0PKWTOUG EAEYKTEG-AOYLOTES €KOETN HOPOAOYLKHG CUPLLOPDWONSG, LE YVWHN XWPIS eTidpUAagn. MNa tn
XpPrRon He npepopnvia ARENG tnv 31 AskepPBpiou 2025, o dpopoAoytkdg EAeyxog Stevepyeital amd toug
Opkwtoug EAeyktég-Noylotég olupdwva pe 1o ApBpo 65A tou N4A174/2013, Smwg autdg
Tpotmorolitnke He to VvOUo 4410/2016, kair tnv amnoddacn TAE TOA 1124/2015, émwg auth
tpormortoiBnke amd tnv MNOA 1067/2018 kair n oxetkr 'ExkBecn PopoAoylkng Xupudpdwong
avapévetrar va xopnynbei evidg tou t€taptou tplprvou tou 2026. Katd tnv oAokARpwan Tou
dopooyikoU eAeyxou, n Aloiknon v avapével va TipokUPouv onUavtikeG GopoAOYLKEG UTIOXPEWTELS
TEpav anod aUTEG TToU Kataxwpndnkav Kat ou amnelkovidovial otig Xpnuatoolkovoukeg Kataotdoels.

19  XuvaAAayég e ouvSsdepéva pépn

H Etawpeia eAéyxetal and tnv HELLENIQ Upstream Xuppuetoxwv A.E., n omoia katéxetl to 100% tou
HETOXIKOU tNG KepaAaiou. H teAkr pntpikn etalpeia gival n HELLENIQ Energy Yuppetoxwv A.E. pe
€6pa tnv EANGSa.

Ot ouvaAhayég kat uttdAolma pe cuvbedepéveg etalpeieg adpopoulv Tig mapakdtw etalpeieg tou Opidou
HELLENIG ENERGY:

i. HELLENiIQ Energy Yuppuetoxwy A.E.

Katdtn xprion
31AskepBpiou 2025  31AekepBpiou 2024
Xpewoelg arnd ouveedeEVES ETILXELPAOELG
Evoikia 5.521 5.382
5.521 5.382

Ot uninpeoieg ané v HELLENIQ Energy Xuppetoxwv A.E. adopouv oe damdveg yla UTINPECIES
MicBwong ypadeiwy .

ii. HELLENiQ Upstream Movomnpdéowmnn A.E.

2Znueiooeis eni twv Xpnuatooixovouikav Kotoordoewy
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HELLENIQ UPSTREAM ©6PAKIKO NMEAATOX MONOIMPOXQIMH A.E.
Xpnpatootkovopikég Kataotdoeig ouppwva pe ta ANMXA

yla tnv xprion mou é€Ange tnv 31 AskepBpiou 2025

(Mood o€ Eupw) ektog edv avagepetal S1apopetikd)

Katd tn xprion
31AskepPBpiou 2025  31AskeuBpiou 2024
Xpewoelg arnd ouveedeEVES EMILXELPATELS

Ynnpeoieg SLolkNTIKAG KAl TEXVIKAG UTIOCTAPLENG 54156 70.186

Mapoxn YEWAOYIKWY, YEWDUTLKWV Kal cuvaduiv

UTINPEGLLV 19.820 17.398
73.976 87.584

OL umnpeoieg mou AauBdvovtatr amé tnv HELLENIQ Upstream Movomnpdéownn A.E. adopouv oe
YEWAOYIKES, YEWPUOIKES KAl €V YEVEL SLOIKNTIKES UTINPETIESG, KABWG KAl O€ UTINPECIES SLOIKNTIKAG Kal
TEXVIKAG UTTOOTHPLENS.

H Etaipeia €xel avayvwpioel mpoRAedn e§66ou € 3.979 (2024: € 8.055), n ontoia cupmepAapBdavetal

ota mapandvw nood kat adopd XpNHATIKh TIapoxn Yla YEWAOYLKEG YEWDUOLKES, YEWTPNTIKEG KAL EV
YEVEL 8LOIKNTIKEG UTINPECIEG KABWG KAl UTINPETIES SLOKNTIKAG KAl TEXVIKAS UTTOOTHPLENS.

Ytnv Katdotaon XpnUatoolkovouLKhg ©€ong oupnepAapBdavovtal UTtOAoLTIA TIoU TIPOKUTITOUV ard TG
AVWITEPW ayopEeg ayabwyv Kal UTINPEoWwY PE ouvdedepéva pepn katd tn ouvAdn Asitoupyia tng
EMLXEipNONS.
Katdtn xprion
31AskepPBpiou 2025  31AskepBpiou 2024
YniéAotro and cuvseSeEVEG ETILXELPHOELG

(Aourtég anattioelg)
HELLENIQ Energy Yuppetoxwyv A.E. 866 866
866 866
Katd tn xprion

31AskepPpiou 2025  31AskeuBpiou 2024
YTéAolTo mPog CUVSESEUEVEG ETILXELPHOELG
(MpopnBeuTtég Kat AOLTIEG UTIOXPEWTELS)

HELLENiQ Energy Xuppetoxwv A.E. 578 -
HELLENiQ Upstream Movormpdcowrin AE. 5.648 20.046
6.226 20.046

ErumA€ov, n Etaipeia €xel avayvwpioel mpoPAeyn €§66ou moool € 3.979 (2024: 8.055), n omoia
ocuurneptAapBdvetal ota napandvw mood kat apopd XPNUATIKA TIapoXH Yia YEWAOYIKES, YEWPUOLKES,
YEWTPNTIKEG KAL €V YEVEL SLOLKNTIKEG UTINPECIEG KABWG KAl UTINPECIEG SLOLKNTIKAG KAl TEXVIKAS
uttootApLEns.

OL UTIOXPEWOELG TWV UIoBWoEwY, Bpaxumpdbeopes Kal LakpoTpdBeapeg ooou € 13.397 (2024:
€ 2.702) adopouv uttoxpewaoelg ipog tnv HELLENIQ Energy Yuppetoxwyv A.E.

Ta péAN tou AtoikntikoU ZupBouliou dgv éAapav apolBEg yia tn xprion 2025.

20 Tleyovéta HETA TNV NUEPOpNVia LoOAOYLIOHOU

T 31 AekgpfBpiou 2025 ta idla kedpdhaia tng Etalpeiag eixav kataotel pkpdtepa tou 50% tou
KataBAnuévou HeToXLkoU kedpaAaiou KAl wg K TOUTOU ouVTpEXOUV Adyol epapuoyrig tou apbpou 119
nap.4 tou N. 4548/2018. X& autd to mAaiolo, otig 05 Maiou tou 2026, 8a anodaciotnke pe 'EKtaktn
levikr) Zuvéleuon twv petdxwy tng Etalpeiag, n avgnon petoxikou kepaAaiou katd to mocd twy €
50.000, pe €k6oon 50.000 véwv KoV LETOXWYV ovopaoTtikig aiag € 1n kdbe pia.

2Znueiooeis eni twv Xpnuatooixovouikav Kotoordoewy
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21a téAn PePpouapiou 2026, Eva onpavtikd YEWTIOALTIKO Yeyovos EAae xwpa otn Méon AvatoAn, Le
arnotéAeopa tnv avgnon twy mepLdePELaKWV evIAoewy Kal tng aBeBatdtntas.

Noyw Twv augavopevwy YEWTIOALTIKWY evtdoswy, anod tov PeBpoudplo tou 2026, uttripEe onpavtikn
avtnon tng petaBAntétntag tng ayopds evépyelag, KaBwg kal SIAKUUAVOELS OTIS TIMEG TOu
NAEKTPLOUOU, TOU TIETPEAQioU Kal Tou puaoikoU aepiou. Avapévovtal auEnueéveg TTANOWPLOTIKEG TIETELS,
Sdlatapaxég otig maykoopeg aAuoideg edpodlaopou kal emiBpdduvon Tng OLKOVOLLKAG avdrtugng.

H Etaipeia dev €xel dueon €kBeon og ouvbedbepéva pepn r/kal Bactkous eAATeS i TIPOUNBEUTES 1
tpdneleg and tnv nAnyeioa meploxn. O avtikTutiog Twy apamndvw YEYOVOTWYV LTTOPEL va EMNPEATEL TIG
LAKPOOLKOVOLKEG OUVORKEG 0T XWpea Kal oe oASkANeN tnv Eupwrn, wotdoo o KAddog tng Epsuvag
kat Mapaywynig udpoyovavBpdkwy v avapéveTal va EMNPEEACTE apvnTiKA.

Extég Twy mapandvw kat autwy Tou Aén €xouv avadepBei otn nueiwon 3.1, dev EAafav xwpa aAAa
onuavtikd yeyovota HeETd TNV nNUEpPoMnvia LooAoylwopoU kat Tpwv T dnuoocisucn  twv
XPNHUATOOLKOVORLKWY Kataotdoswy tng Etalpeiag.

2Znueiooeis eni twv Xpnuatooixovouikav Kotoordoewy
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